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After  a  brief  hiatus,  I  am  back  with  an  extensive 
list.  Please  check  with  me  on  what  you  need. 


DIMES 

1840-0       Large  0.  VF,  old  cleaning  $  80 

1840-0       Small  o,  XF    65 

1843-  0       VG-F,  original   40 

1845-0       VF,  original   125 

1847  VF,  high  date   48 

1849-0        VF.  small  o   85 

1849-  0       XF,  small  o,  old  cleaning    150 

1850-  0       VF-20,  small  o   40 

1850-  0  Oh.  XF,  Medium  0,  two  rim  cuts  . .  28 

1851  VF-XF   20 

1851-  0        VF-XF    60 

1852  VF-20,  double  date    25 

1853  No  Arrows.  VG  -1-    40 

1853  No  Arrows.  XF,  old  cleaning   150 

1853-0       XF,  old  cleaning   70 

1859-S       G/AG,  attempted  reverse  hole   35 

1860  XF-AU,  dipped,  lustrous    30 

1861  Obverse  of  1860,  XF-AU   30 

1861-  S        VF   135 

1862  XF-AU.  sharp    30 

1862-  S        VG   40 

1863-  S       VF.  original,  a  few  marks   35 

1866  G,  A-2,  reverse  is  weak   210 

1866-  S        VF-XF    60 

1867  AG,  ANACS  Graded  AG-3/3   210 

1868  VF-XF   32 

1868  Proof,  toned   290 

1872  XF,  original   30 

1872-  S        VF-XF    85 

1875-CC      CC  below  bow.  XF-AU.  sharp   50 

1875-S        S  below  bow,  XF-AU    20 

1877-CC      AU,  toned,  a  bit  dull    40 

1879  VG-F   170 

1881  VF,  holed,  love  token  reverse   70 

1888  XF.  nicely  struck    18 

QUARTERS 

1844-  0  XF-AU.  original,  small  rim  flaw  . .  .S  90 
1853-0        A&R,  XF-AU,  old  cleaning   125 

1861-  S        VF,  original   200 

1862-  S  G.  porous,  heavy  obverse  scratch. .  25 

1864-  S       Abt.  F,  a  few  obverse  marks   265 

1867-  S        F,  numerous  scratches   80 

1868  G/AG,  a  few  scratches, 

some  darkness   62 

1870  F.  original   80 

1871-S        G/AG   160 

1871-S        VG,  gray  toning    260 

1873-  S        Arrows.  F    40 


run  of  better  dates  too  numerous  to  completely 
Chances  are  very  good  that  I  will  have  it. 


QUARTERS  continued 

1873-S  Arrows.  Choice  XF.  old  cleaning  . .  .$165 

1875-S  XF-AU.  Reverse  of  1868.  dipped  .. .  150 

1881  G/AG   75 

1888  Proof,  old  light  cleaning   310 

1891-0        F.  choice  &  original   185 

HALF  DOLLARS 

1840  (Medium  Letters.  Abt.VG. 

obverse  planchet  flaw  $  95 

1840  IVIedium  letters,  VF,  original   300 

1841  XF.  original   230 

1842  Medium  Date,  AU   150 

1842-0        XF   100 

1846-  0        Tall  Date.  VG   225 

1847  XF-AU.  lustrous    75 

1847-  0        XF   80 

1849  XF-AU,  repunched  date,  original ...  160 

1849  AU,  old  light  cleaning   175 

1850-0  Choice  VF,  repunched  mintmark. . .  65 

1852-0       Ch.VF,  light  initials  on  rev.   150 

1855-0        VF,  0  over  horizontal  0   85 

1857-S  XF,  obv.  chop  mark,  light  cleaning .  110 

1859-S       XF-AU.  old  cleaning   140 

1862  VF-20    75 

1862  Choice  XF,  cleaned   150 

1865  F.  doubled  dale    100 

1865  Choice  XF.  original    130 

1866-S        No  Motto.  G-VG    65 

1867  XF,  cleaned,  retoned   150 

1872  Ch.AU.  toned,  impaired  proof   165 

1873-  S        Arrows,  VF-XF,  old  cleaning   195 

1874-  CC  Arrows,  G-VG,  holed  &  plugged  ...  125 
1874-CC       Arrows.  VF.  original   725 

1874-  S        Arrows.  XF   250 

1875-  CC       AU   220 

1876-  CC      AU   225 

1g78-CC       AG   145 

1878  CC      VF.  old  cleaning,  retoned    600 

1887  G,  old  cleaning,  a  few  marks   315 

1888  G   145 

DOLLARS 

1840  F,  nice  album  toning  $160 

1859-S        G   175 

1860  G-VG   135 

1860  VF,  dipped,  quite  baggy   300 

1861  VF-XF,  two  rim  dents   450 

1867  XF,  dipped,  some  P-L  surface    425 


All  Coins  Guaranteed,  ANA  Grading.  Please  add  $2.00  for  postage. 
14  Day  Return  Privilege  if  in  Original,  Unopened  Holder 
Layaway  and  Approval  Service  Available. 
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Early  Western  History  and  the  San  Francisco  Seated  Dimes, 

Part  One 
by 

Scott  G.  Grieb 

The  San  Francisco  Seated  climes  we  see  today  are  the  survivors  of  the  fast,  rough 
times  of  the  early  west.  These  heavily  worked  coins  circulated  while  San  Francisco 
evolved  from  a  boomtown  into  an  established  financial  center,  when  there  were  few 
collectors  to  save  them  and  only  the  odd  eccentric  to  hoard  them.  Nobody  cared 
about  that  little  S  mintmark  anyway.  As  a  result,  most  San  Francisco  dates  in  the 
series  may  be  found  in  average  circulated  grades  but  assembling  a  set  of  problem 
free  extremely  fine  or  better  coins  is  a  challenge  for  the  interested  collector. 

In  this  article  I  will  attempt  to  place  these  dimes  into  their  niche  of  history,  explain 
their  varying  mintages,  tell  why  they  appear  as  they  do  and  comment  on  their  pre- 


Unitecl  States  Branch  Mint,  San  Francisco.  (Bancroft  Library) 


A  line  drawing  of  the  first  San  Francisco  Mint  located  on  Commercial  Street, 
was  used  as  a  mint  until  November  1874. 


3 


sent  availability  using  information  from  past  issues  of  the  Journal  and  other  numis- 
matic references,  as  well  as  my  own  Seated  dime  survey  and  personal  experience. 
A  few  comments  on  my  survey  are  in  order.  Coin  World  ads  were  surveyed  from  Jan- 
uary to  October  1982  for  dimes  of  all  grades.  I  did  not  count  proof  specimens,  those 
listed  in  mail  bids  or  coins  described  as  damaged.  Duplicates  were  not  counted  un- 
less there  was  at  least  a  10%  price  change.  After  ranking  the  dimes  in  order  of  scar- 
city I  compared  the  results  to  John  McCloskey's  survey  as  presented  in  Issue  #21 
of  the  Journal  and  found  good  correlation.  Mintage  rankings  were  also  compiled  so 
that  dimes  which  are  scarce  for  their  mintage  could  be  identified.  Copies  of  this  survey 
will  be  mailed  upon  request.  It  should  be  noted  that  the  Seated  dime  series  consists 
of  115  dates,  a  number  to  keep  in  mind  when  discussing  their  relative  availability 

I  will  also  present  historical  background  on  San  Francisco,  the  state  of  California 
and  the  nation  so  that  a  person  may  pick  up  a  dime  and  be  familiar  with  the  events 
of  the  day,  including  those  which  affected  coin  production.  I  have  been  disappointed 
in  being  unable  to  locate  a  good  text  which  deals  specifically  with  the  first  San  Fran- 
cisco branch  mint.  If  anybody  knows  of  such  a  reference  I  would  be  very  interested 
in  hearing  about  it. 

The  San  Francisco  branch  mint  produced  nearly  38  million  dimes  from  the  time 
it  was  established  in  1854  until  the  last  Liberty  Seated  coins  were  struck  in  1891. 
In  nine  of  those  38  years  no  dimes  were  produced,  including  the  first  two.  In  most 
years  less  than  5%  of  the  silver  bullion  coined  at  San  Francisco  was  made  into  dimes. 
This  production  was  usually  enough  to  meet  western  state  and  territorial  needs  and 
the  mintages  were  small,  usually  only  a  few  hundred  thousand  pieces.  In  fact,  nearly 
three  quarters  of  all  San  Francisco  Seated  dimes  were  struck  in  just  four  years;  1875, 
1876, 1887,  and  1891,  when  there  was  a  national  need  for  them.  Dimes  were  seldom 
a  priority  for  the  San  Francisco  mint,  its  initial  priority  being  the  coining  of  gold  bullion. 

The  Early  Years,  1856  -  1860 

The  1850's  were  gold  rush  years  and  San  Francisco  boomed.  Gold  camps  were 
scattered  up  and  down  the  western  slopes  of  the  Sierra  Nevada  and  San  Francisco 
served  as  the  water  route  gateway  and  supply  depot.  As  such  it  benefitted  from  the 
rush  and  this  quiet  town  of  less  than  500  people  in  1847  had  grown  to  25,000  by 
early  1850.  In  1855  close  to  55,000  people  and  one  small  60  foot  by  60  foot  United 
States  branch  mint  called  San  Francisco  home.  Large  fortunes  were  made  by  those 
who  "mined  the  miners,"  these  included  raw  goods  suppliers,  freight  haulers,  mer- 
chants, prostitutes  and  gamblers,  many  of  whom  never  got  near  the  mountain  camps. 
One  enterprising  young  pioneer  even  made  good  money  by  renting  out  a  meeting 
hall  and  reading  aloud  from  an  eastern  newspaper  which  had  served  as  wrapping 
for  goods  on  the  latest  ship.  However,  the  initial  wealth,  gold,  was  in  the  mountains 
and  every  method  the  miners  could  think  of  was  used  to  procure  it.  Panning  was 
common  to  the  small  scale  operations  which  also  employed  devices  known  as  cra- 
dles, long  toms,  sluices  and  rockers.  These  had  their  limitations  and  gradually  large 
scale  operations  evolved.  Rivers  were  dammed  and  rerouted  so  that  their  beds  could 
be  dug  up  and  the  gold  at  the  foundation  rock  taken.  In  some  cases  entire  hillsides 
were  washed  away  by  hydraulic  nozzles  to  expose  the  gold  ore.  What  is  surprising 
is  that  through  all  this  activity  large  silver  strikes  were  not  made,  most  likely  because 
gold  miners  did  not  recognize  the  stratum  which  held  this  metal.  A  few  Mexican  min- 
ers recognized  it  but  were  ignored  and  two  Pennsylvanian  brothers  named  Grosch 
died  before  they  could  capitalize  on  their  silver  strike.  Consequently  the  first  San 
Francisco  dimes  were  coined  from  silver  bars  imported  from  mines  in  Mexico.^ 
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No  climes  were  struck  in  1854  and  1855  even  though  dies  were  received  fronn 
Philadelphia.  In  1854,  there  was  a  shortage  of  the  nitric  parting  acid  needed  to  refine 
gold  and  silver  bullion  to  legal  standards  and  only  gold  coins  were  produced.  In  1855, 
a  source  of  the  necessary  acid  had  been  found  but  quarters  and  half  dollars  were 
the  only  silver  coins  struck. 

As  indicated,  gold  was  the  initial  priority  for  the  San  Francisco  branch  mint  and 
very  few  dimes  were  minted  in  the  early  years.  There  were  70,000  pieces  struck  in 
1856,  60,000  each  in  1858  and  1859,  and  140,000  in  1860. 1  do  not  know  why  dimes 
were  not  minted  in  1857.  In  those  early  years  San  Francisco  officials  had  supply  prob- 
lems and  parting  acid  may  have  been  in  short  supply  again.  But  two  other  good 
possibilities  exist.  Information  in  Walter  Breen's  encyclopedia  indicates  that 
Philadelphia  did  not  send  a  full  complement  of  dies  for  1857  so  dime  dies  may  not 
have  been  received.  Also,  the  law  of  February  21 , 1857,  may  have  had  an  effect.  This 
law  removed  Spanish  and  Mexican  coins,  which  circulated  freely  in  the  United  States, 
from  circulation  but  a  two  year  grace  period  was  allowed.  So  Mexican  coins  could 
still  circulate  in  California  and  additional  dimes  may  not  have  been  needed.  Perhaps 
the  mint  deemed  it  had  an  adequate  stock  of  1856-S  dimes. 


This  1856-S  dime  was  struck  during  the  first  year  that  dimes  were 
produced  in  San  Francisco.  This  specimen  currently  owned  by  John 
McCloskey. 

Whatever  the  cause  for  the  hiatus  in  1857,  dimes  remained  low  in  priority  through- 
out the  late  1850's  for  several  reasons.  First,  the  mint  was  established  as  a  result 
of  the  gold  rush  and  the  minting  of  gold  coin  took  precedence.  Second,  the  wild 
erratic  prices  of  the  "flush"  days  of  the  gold  rush  were  past,  but  prices  still  lingered 
on  the  high  side  and  a  dime  simply  could  not  buy  much.  Third,  prices  were  largely 
based  on  the  Mexican  system  so  quarters  and  half  dollars  were  favored  because 
they  were  more  efficient  to  mint  and  almost  identical  in  value  to  the  circulating  Mex- 
ican two  and  four  reale  pieces.  Fourth,  dimes  were  directly  displaced  by  the  plen- 
tiful Mexican  reale  which  was  valued  at  MVi  cents.  The  reale  was  better  suited 
to  commerce  and  the  dime  was  not  needed.  Finally,  the  perception  of  having  "use- 
less" coins  in  one's  pocket  contributed  to  public  prejudice  against  coins  of  small 
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denominations.  This  was  a  long  lasting  trait  of  the  frontier  and  will  be  discussed  in 
more  detail  later. 

In  June  of  1860,  a  second  two  year  grace  period  allowing  free  circulation  of  Mex- 
ican coins  was  withdrawn  and  these  coins  eventually  disappeared.  However,  the  mixed 
Mexican/American  pricing  structure  remained.  This  created  difficulties  in  commerce 
but  the  few  cents  lost  or  gained  in  everyday  transactions  were  often  ignored.  An  ex- 
ample of  this  pricing  structure  and  its  consequences  comes  from  Virginia  City,  Ne- 
vada in  the  1860's: 

Pennies  and  nickels  were  inconsequential.  Most  drinks  were  priced  at  one 
bit—  12-and-a-half-cents.  If  a  man  put  down  a  dime  he  got  the  drink  and 
the  bar  lost  the  two-and-a-half-cents.  If  he  put  down  a  quarter  he  got  only 
a  dime  in  change  and  the  bar  got  the  difference.  I^en  were  equally  non- 
chalant about  larger  sums.^ 

With  the  withdrawal  of  the  grace  period  for  Mexican  silver  the  demand  for  dimes 
was  expected  to  increase  and  for  the  first  time  they  received  some  priority.  Dime 
production  was  more  than  doubled  in  1860  and  that  year  as  much  bullion  went  into 
dimes  as  quarters  even  though  there  was  a  silver  shortage.  Mexican  silver  was  be- 
ing diverted  to  newly  opened  trading  ports  in  China  and  the  mint  produced  only  80% 
as  much  silver  coin,  by  weight,  as  in  1859.  This  silver  shortage,  though,  was  only 
temporary. 

Prospecting  spread  throughout  the  west  as  the  easy  gold  gave  out  in  California. 
Strikes  were  made  in  Oregon,  Washington,  British  Columbia  and  in  the  late  1850's 
in  the  mountains  and  foot  hills  east  of  the  Sierra  Nevada.  Only  here  there  was  a  prob- 
lem! The  gold  was  mixed  with  bluish  sand  which  clogged  the  miner's  rockers.  This 
sand  proved  difficult  to  pan  out  and  so  permeated  the  gold  dust  that  on  trade  the 
miners  received  only  half  the  going  rate.  In  June  of  1859,  the  miners,  suspicious  of 
this  sand  and  a  pale  metal  noted  to  be  contaminating  it,  packed  samples  for  assay. 
The  results  were  astounding.  Gold  came  in  at  $876  per  ton  but  the  silver  content 
was  close  to  $3000  per  ton!  The  Comstock  Silver  Lode  was  discovered. 

It  took  two  years  for  the  Comstock  to  gear  up.  In  1859,  only  $114,000  in  silver  ore 
was  delivered  for  assay  before  the  first  snows  closed  the  mountain  trails  and  in  1860 
only  $150,000  of  ore  was  delivered.  A  war  with  the  Paiute  Indians  and  old  low  volume 
Mexican  silver  mining  and  reduction  methods  combined  for  the  small  volume  in  1860. 
Much  of  this  ore  was  shipped  to  England  for  reduction  as  large  silver  ore  reduction 
facilities  did  not  then  exist  on  the  west  coast.  It  was  not  until  1861  when  $2,000,000 
of  silver  was  extracted  and  proper  west  coast  reduction  facilities  became  available 
that  Comstock  silver  contributed  overwhelmingly  to  San  Francisco  coinage.  Hence, 
in  retrospect,  the  increase  in  dime  production  in  1860  was  not  due  to  the  discovery 
of  the  Comstock  but  more  likely  a  result  of  the  Law  of  1857. 

The  now  popular  S  mintmark  first  appeared  on  dimes  with  the  old  style  stars 
obverse  and  the  laurel  wreath  reverse.  With  low  mintages,  these  first  San  Francisco 
dimes  are  distinctive  and  desirable.  The  three  1850's  San  Francisco  dimes  are  scarce 
in  any  grade  and  as  reported  in  Issue  #41  of  the  Journal  by  James  C.  Gray,  "they 
are  very  underrated  in  high  grade".  In  the  survey  conducted  by  John  McCloskey  and 
published  in  Issue  #21  of  the  Journal,  the  1859-S  dime  unexpectedly  had  the  "fewest 
number  of  offerings  for  any  date  in  the  entire  series"  with  the  1856-S  and  1858-S  not 
far  behind.  Terry  Searcy  placed  the  1858-S  and  1859-S  in  the  top  20  for  rarity  in  all 
grades  in  Issue  #30.  My  records  place  all  three  1850s  San  Francisco  dimes  in  the 
top  20.  It  is  safe  to  say  that  these  dimes  are  scarce  in  all  grades,  rare  in  extremely 
fine  and  extremely  rare  in  uncirculated.  In  Issue  #37,  Brian  Keefe  lists  only  six  appear- 


6 


ances  of  these  coins  in  uncirculated  grades  from  1974  to  1983.  Four  of  these  were 
the  1858-S,  an  example  of  which  was  auctioned  by  Stack's  for  $5,225  in  January  1990. 

My  experience  with  the  1850's  dimes  has  been  mixed.  For  some  reason  the  1856-S 
has  largely  eluded  me  while  I  have  encountered  several  1858-S  and  1859-S 
dimes.These  have  typically  been  low  grade  problem  coins  with  corrosion  or  harsh 
cleaning,  yet  their  owners  still  ask  a  premium.  Ironically,  I  purchased  a  desirable  good 
1859-S  dime  for  $3.50  in  1983  from  a  shop  owned  by  a  prominent  silver  dollar  guru. 
The  hired  hand  behind  the  counter,  who  didn't  want  to  be  bothered  by  the  only  cus- 
tomer in  the  shop,  muttered  something  derogatory  about  "low  grade,  common  date" 
coins  and  was  glad  to  be  rid  of  it.  I  have  had  the  good  fortune  to  purchase  nice  higher 
grade  1856-S  and  1858-S  dimes.  My  1856-S  is  one  of  the  few  examples  of  this  date 
that  I  have  personally  seen.  The  obverse  of  my  1858-S  dime  differs  slightly  from  the 
picture  in  the  Ahwash  encyclopedia.  It  has  been  certified  by  ANACS  and  I  hope  to 
submit  an  article  on  this  coin  in  the  future. 

The  surveys  indicate  that  the  1860-S  dime  is  far  more  available  in  all  grades  than 
its  mintage  would  suggest,  likely  due  to  the  increased  production  of  dimes  that  year. 
I  can  imagine  people  who  hadn't  seen  an  American  dime  in  years,  saving  an  ex- 
ample or  two  of  this  suddenly  available  denomination  resulting  in  the  high  grade 
uncirculated  specimens  of  this  date  that  are  occasionally  marketed.  In  his  study,  Brian 
Keefe  lists  eight  appearances  of  the  1860-S  in  uncirculated  grades,  the  most  of  any 
San  Francisco  dime  until  1869.  Yet,  surprisingly,  many  of  the  circulated  1860-S  dimes 
1  have  seen  have  significant  problems,  a  pleasing  circulated  coin  is  very  tough  to  find. 

The  Comstock  Lode,  1861  -  1868 

In  1861,  the  Comstock  Lode  became  San  Francisco's  primary  source  of  silver 
Silver  coin  production  doubled  but  dime  production  increased  by  only  20%  to  172,500 
pieces.  This  level  of  production  was  more  or  less  maintained  for  the  next  seven  years, 
the  only  period  when  Seated  dime  production  at  San  Francisco  exceeded  that  at 
Philadelphia.  The  summer  of  1861  brought  Civil  War  to  the  east  and  in  early  1862 
the  Federal  Government  suspended  gold  specie  payments  for  all  private  and  gov- 
ernment transactions.  In  the  west,  gold  and  silver  were  considered  the  only  "proper 
sort"  of  money  and  with  a  plentiful  supply  of  bullion,  the  west  was  exempted  from 
this  rule.  The  result  was  that  few  coins  were  minted  at  Philadelphia  and  these  coins 
were  hoarded  in  the  east.  Meanwhile,  coins  were  minted  in  quantity  at  San  Fran- 
cisco, and  circulated  freely  in  the  west.  During  the  war,  it  was  profitable  to  export 
coins  for  their  silver  content  and  millions  were,  but  years  later  these  coins  would  re- 
turn to  circulation  and  affect  mint  operations. 

Production  from  the  Comstock  increased  throughout  the  Civil  War  and  peaked 
in  1865  when  about  10  million  dollars  of  silver  was  extracted.  Output  then  declined 
rapidly  and  during  the  late  1860's  bullion  for  the  mint  was  supplied  from  other  silver 
strikes.  These  strikes  more  than  compensated  for  the  Comstock  and  there  was  even 
a  silver  surplus.  Coin  production  exceeded  demand  and  these  post  Civil  War  sur- 
pluses consisting  mostly  of  half  dollars  were  exported  to  Canada  and  Latin  America. 

The  dimes  of  the  Civil  War  played  a  part  in  the  life  of  an  impoverished  San  Fran- 
cisco reporter  who  hoarded  his  last  silver  dime  "till  it  was  smooth  with  handling."  This 
reporter,  Samuel  Clemens,  a.k.a.  "Mark  Twain,  "  also  wrote  of  a  starving  fellow  re- 
porter who  found  another  silver  dime  in  the  street,  bit  it,  determined  it  to  be  genuine  and 
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then  threw  it  away  so  he  could  enjoy  finding  it  again.  Mr.  Clemens  does  not  say  what 
he  did  with  his  own  dime.  Perhaps  he  later  made  it  into  a  cufflink  as  was  common 
in  those  days.  His  friend,  though  dined  on  "veal  cutlet  plain,  a  slice  of  bread  and  three 
radishes."  Does  anybody  have  teeth  marks  on  a  San  Francisco  dime  dated  1865  or 
before?^ 

To  find  loose  change  in  the  street  was  apparently  not  unusual.  Small  change  was 
unpopular,  even  despised  by  some  and  people  commonly  discarded  it.  Mr.  Harris 
Newmark,  an  early  Los  Angeles  immigrant  and  businessman  recalled: 

"...  in  1863,  and  for  ten  or  fifteen  years  thereafter,  silver  half-dimes,  coin- 
ed in  San  Francisco,  were  to  be  seen  here  occasionally;  but  they  were 
never  popular.  The  larger  silver  piece,  the  dime,  was  more  common  though 
for  a  while  it  had  little  purchasing  power.  As  late  as  the  early  seventies, 
it  was  not  welcome,  and  many  a  time,  I  have  seen  dimes  thrown  in  the 
street  as  if  they  were  worthless."'* 

Gamblers  also  had  little  use  for  small  change.  One  1850's  San  Francisco  gam- 
bling house  owner,  named  Bill  Briggs,  was: 

"convinced  that  coins  of  denominations  amounting  to  less  than  a  dollar 
were  unlucky.  Every  morning  at  four  o'clock  he  gathered  up  all  the  small 
change  taken  in  over  his  tables  during  the  night.  Opening  the  front  door 
of  his  establishment,  he  would  fling  the  coins  into  the  street  where  they 
were  fought  over  by  a  crowd  of  small  boys  who  were  waiting  for  this 
largesse.  "^ 

Small  change  was  also  discarded  to  indicate  affluence  or  the  expectation  of  riches. 
The  following  is  from  the  spring  of  1860  while  on  the  trail  to  the  Comstock  Lode: 

"Mackay  and  his  friend  Jack  O'Brien  shouldered  their  light  packs  and  join- 
ed the  stampede.  When  they  reached  the  divide  above  Virginia  City, 
O'Brien  fished  a  fifty-cent  piece  out  of  his  pocket— it  was  the  last  of  their 
joint  capital  —  and  hurled  it  back  down  the  canyon,  whereupon  they  turn- 
ed and  tramped  penniless  into  camp.''^ 

Fifty  cents  would  not  last  long  in  a  boomtown,  so  why  not  toss  it?  It  worked  for 
Mackay  and  O'Brien— they  struck  it  rich,  very  rich,  and  became  two  of  the  four  "Silver 
Kings"  of  the  Comstock.  Years  later  when  asked  about  this  episode,  Mackay  simply 
replied,  "Jack  has  been  doing  that  all  his  life.  "  By  the  late  1870's,  Jack  is  even  reported 
to  have  kept  a  stack  of  silver  dollars  by  his  elbow  while  playing  poker  at  his  favorite 
San  Francisco  saloon.  Any  regular  who  was  down  on  his  luck  was  free  to  help  himself. 
Those  days  were  like  that. 

Now  to  the  dimes  of  this  period.  The  1861-S  is  a  transitional  date  in  the  series 
with  obverse  dies  prepared  from  a  hub  used  for  1860,  1860-S  and  about  half  of  the 
1861  Philadelphia  dimes.  Liberty  is  still  as  Robert  Hughes  redesigned  her  in  1840, 
however,  the  obverse  stars  have  been  replaced  by  the  legend  "UNITED  STATES  OF 
AMERICA"  and  the  reverse  laurel  wreath  has  been  replaced  by  what  is  now  known 
as  "Newlin's  wreath  of  cereals.  "  This  date  is  much  scarcer  than  the  1860-S  and  all 
the  surveys  place  it  among  the  30  scarcest  dates  in  the  series.  Liberty's  head  is  usually 
poorly  struck  with  little  detail  showing,  a  condition  which  would  continue,  and  worsen, 
throughout  the  1860's. 

The  1862-S  is  the  first  San  Francisco  dime  showing  the  slimmed  figure  of  Liberty 
designed  by  Longacre  and  Paquet.  I  feel  this  date  is  very  underrated  since  I  rarely 
encounter  it  in  any  grade,  yet  it  shows  up  fairly  often  in  the  dime  surveys:  John 


8 


McCloskey's  survey,  when  analyzed,  shows  it  about  25th  scarcest  and  my  results 
roughly  agree  with  his.  Terry  Searcy  placed  it  seventh  scarcest.  The  Norweb  exam- 
ple, graded  "AU-55  to  MS-60"  by  Bowers  and  Merena,  brought  over  $600.  This  com 
becomes  doubly  desirable  upon  reviewing  Brian  Keefe's  survey  where  he  listed  only 
the  one  uncirculated  1862-S  dime  offered  from  1974  to  1983.  Even  Walter  Breen's 
new  encyclopedia  states  that  the  1862-S  dime  is  "prohibitively  rare  in  EF"  ,  his  strong- 
est such  statement  for  an  1860's  San  Francisco  dime.  In  January  of  1990,  an  extremely 
fine  example  was  auctioned  by  Stack's  for  $300. 

The  best  struck  date  of  this  period  is  the  1863-S.  My  own  example  of  this  date 
is  well  struck  and  so  are  several  others  I  have  seen.  After  1863,  striking  quality  was 
extremely  poor  with  most  all  dimes  from  the  1864-S  to  the  1868-S  so  imperfect  that 
Liberty's  head  is  nearly  flat  and  weakness  shows  throughout  her  entire  figure.  Cor- 
responding portions  of  the  reverse  are  also  weak.  The  1865-S  dimes  are  of  the  low- 
est quality  with  even  the  mintmark  barely  readable. 

I  have  heard  three  theories  about  why  these  dimes  were  so  poorly  struck.  First, 
working  pressures  were  lowered  to  allow  each  die  to  strike  more  coins.  Second,  the 
die  steel  was  of  lower  quality  than  usual  and  wore  quickly.  Third,  the  die  spacing 
was  incorrect;  that  is,  the  dies  did  not  come  close  enough  together  for  the  planchet 
to  strike  up  properly. 

Each  theory  has  its  strengths  and  weaknesses.  The  first  theory  is  supported  by 
the  fact  that  each  of  these  dates  is  largely  represented  by  a  single  die  pair.  However, 
at  least  two  to  six  pairs  of  dime  dies  were  shipped  each  year  and  two  or  three  die 
varieties  of  each  date  are  known.  This  implies  that  dies  were  used  to  strike  only  about 
60,000  to  80,000  dimes  each,  a  figure  well  within  the  working  life  of  a  dime  die  of 
this  era.  This  information  is  inconsistent  with  the  idea  that  working  pressures  were 
lowered  in  an  attempt  to  increase  the  life  of  the  dies.  For  the  second  theory,  soft  die 
steel  may  have  been  a  factor  in  poor  striking  quality  but  I  believe  it  cannot  be  the 
full  explanation  as  virtually  no  sharp  strikes  are  known  for  most  of  these  years.  A 
die  would  have  had  to  wear  down  exceptionally  fast  with  the  first  few  strikes  and  then 
remain  useful  for  tens  of  thousands  more;  furthermore,  poor  striking  quality  plagued 
the  Seated  dime  series  until  its  termination  and  the  use  of  low  quality  steel  for  so 
long  seems  unlikely.  The  third  theory,  incorrect  die  spacing,  is  plausible  but  why  was 
this  not  promptly  corrected?  Were  the  results  dictated  by  mechanical  difficulties  in- 
herent with  the  old  presses  originally  purchased  and  used  by  the  mint?  Whatever 
the  cause,  well  struck  examples  for  these  years  are  extremely  rare  and  usually  bring 
high  prices  at  auction.  The  general  population  has  to  settle  for  poorly  struck  coins 
and  many  of  these  have  been  harshly  cleaned  or  excessively  dipped. 

Survey  results  for  the  1863-S  to  1868-S  group  are  varied.  All  indicate  that  the 
1864-S  is  the  most  common,  about  middle  of  the  series  for  rarity  among  all  Seated 
dimes  with  the  others  in  and  out  of  the  top  30.  For  example,  the  1866-S  is  placed  fourth 
in  scarcity  by  Terry  Searcy  and  about  tenth  in  my  own  survey.  McCloskey's  survey 
showed  it  as  much  more  common  at  about  35th  upon  analysis.  Which  estimate  is 
best?  We'll  never  know.  Based  on  my  experience  the  1866-S  dime  should  be  about 
30th  in  rarity  in  the  series.  Another  example  is  the  1868-S  which  Terry  Searcy  placed 
eighth  in  rarity  while  John  McCloskey  and  I  showed  it  as  much  more  common,  about 
40th.  I  occasionally  encounter  this  date  in  lower  grades  but  it  seems  to  be  truly  scarce 
in  the  higher  circulated  grades  and  I  have  yet  to  find  one  I  like.  Why  these  dates  vary 
in  availability  is  puzzling,  perhaps  from  time  to  time  small  hoards  come  on  the  market. 
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The  "Terrible  Seventies",  An  Introduction,  1869-1877 

These  years  were  economically  turbulent  and  later  became  known  as  the  "Ter- 
rible Seventies"  as  many  factors  combined  to  affect  the  nation,  the  mint  and  ultimate- 
ly Seated  dime  production.  During  the  late  1860's  the  nation's  silver  production  averaged 
about  $12,000,000  per  yean  Production  was  down  in  the  Comstock  region  and  busi- 
nesses there  were  closing.  Silver  coin  production  had  increased  at  Philadelphia  but 
it  did  not  circulate  as  the  government  would  not  resume  specie  payments  until  1875. 
The  new  coins  were  either  stockpiled  or  exported.  The  victorious  North  went  through 
some  hard-times  with  the  "wealth  of  the  people"  actually  below  that  of  pre-war  1861. 
In  place  of  coins,  people  used  paper  substitutes  such  as  encased  postage  stamps 
and  fractional  notes.  In  California,  speculators  looked  for  the  next  bonanza.  Gold 
and  silver  had  already  provided  one  each  and  several  schemes  were  favored. 
Speculation  in  mining  stocks  was  rampant  and  several  booms  and  busts  occurred 
throughout  the  1860's  and  1870's.  The  discovery  of  opals  in  Calaveras  County  in  1864 
led  to  speculation  in  precious  stones  and  finally  to  the  "Great  Diamond  Hoax"  swin- 
dle of  prominent  San  Francisco  financiers  in  1873.  Investors  also  speculated  in  San 
Francisco  waterfront  property.  The  completion  of  the  transcontinental  railroad  in  1869 
was  expected  to  result  in  goods  being  shipped  from  as  far  away  as  England  via  railroad 
through  San  Francisco  to  the  Orient.  This  did  not  occur  since  the  Suez  Canal  was 
also  completed  in  1869  and  the  English  utilized  that  route. 

Furthermore,  the  railroad  had  a  significant  and  completely  unexpected  impact. 
Eastern  merchants  could  now  successfully  compete  with  California  merchants  who 
had  overstocked  in  anticipation  of  continued  growth.  All  these  failed  speculations 
coupled  with  many  newly  unemployed  railroad  construction  workers,  helped  start  a 
depression  in  San  Francisco  in  1869.  Meanwhile,  life  at  the  mint  went  on  chaotically 
as  usual. 

"Every  man  is  more  or  less  in  the  other's  way"was  how  one  reporter  described 
the  mint.  Q.  David  Bowers,  in  Issue  #34  of  the  Journal,  cites  a  report  by  the  mint  direc- 
tor which  describes  working  conditions  as  unwholesome,  cramped  and  inconvenient. 
Embezzlement  was  common.  In  1865,  the  brother  of  the  U.S.  Sub-Treasurer  made 
off  with  $39,000  in  gold  coin  using  a  scheme  falsifying  the  tags  on  mint  bags.  In 
another  scheme,  a  janitor  sewed  $20  gold  pieces  into  dead  rats,  threw  them  onto  the 
trash  heap  and  returned  at  night  for  the  money.  Changes  clearly  had  to  be  made.^ 

As  noted,  throughout  the  1860's  coin  production  exceeded  demand.  Still  produc- 
tion would  eventually  have  to  increase  to  keep  pace  with  the  growing  population  of 
the  west.  San  Francisco  had  increased  from  57,000  inhabitants  in  1860  to  150,000 
in  1870  while  California  had  grown  from  360,000  to  560,000.  Immigration  was  expected 
to  continue  and  a  larger  mint  would  be  needed. 

Congress  originally  appropriated  money  for  a  new  mint  in  1864,  a  design  was  ac- 
cepted in  1869  and  the  cornerstone  was  laid  in  May  of  1870.  Production  commenced 
in  November  of  1874.  The  facility  was  initially  criticized  as  "unnecessarily  large"  since 
it  cost  close  to  $3,000,000  including  land,  and  is  even  now  described  in  one  govern- 
mental information  pamphlet  as  "opulent".  For  years  it  was  billed  as  the  world's  largest 
and  most  modern  mint.  Five  presses  were  provided  and  dimes  were  struck  on  two, 
each  with  a  maximum  capacity  of  135  coins  per  minute.  After  striking,  the  dimes 
dropped  immediately  into  a  wooden  bin  which  was  emptied  after  10,000  were  struck. 
Mis-feeds  were  removed  upon  examination  in  an  examining  tray  The  remaining  dimes 


10 


were  then  counted  in  lots  of  1250  using  counting  trays.  Reportedly  one  operator 
became  so  proficient  that  10,000  dimes  could  be  counted  in  less  than  three  minutes. 
Last,  the  dimes  were  placed  in  sacks  of  5,000  and  stored  in  the  mint  vaults  until  call- 
ed for.8 

Meanwhile,  beginning  in  the  late  1860's,  the  nation  was  beginning  to  wonder  what 
to  do  with  all  of  its  silver  and  Congress  took  up  the  silver  surplus  and  coinage  ques- 
tions. The  resulting  Mint  Act  of  February  12,  1873  did  several  things.  It  brought  the 
weight  standards  of  all  subsidiary  coins  into  line  with  the  metric  system.  It  created 
the  Trade  Dollar  to  both  use  bullion  and  improve  trade  with  the  Orient,  and  it  did  away 
with  the  standard  Liberty  Seated  Dollar  and  a  few  subsidiary  coins  including  the  half 
dime.  Arrows  were  added  next  to  the  date  in  1873  and  1874  to  indicate  the  weight 
change,  a  precedent  set  in  1853  when  the  weight  was  decreased.  However,  as  Walter 
Breen  has  pointed  out,  the  change  was  so  slight  and  legal  weight  tolerances  so  broad 
that  there  was,  and  is,  no  way  to  distinguish  between  the  old  and  new  planchets.  So 
this  really  was  only  a  paper  change  and  the  arrows  are  superfluous.  Nevertheless, 
in  1873  the  mint  was  ordered  to  melt  all  "obsolete"  coins  on  hand,  a  factor  affecting 
the  availability  of  early  1870's  San  Francisco  coins  today. 

Mention  should  be  made  of  the  Panic  of  1873.  This  was  a  world-wide  depression 
brought  on  by  several  factors:  bad  crop  years  in  the  late  1860's,  industrial  bottlenecks 
in  England,  tariff  restrictions  by  emerging  nations,  etc.  The  Panic  manifested  itself 
by  delaying  construction  of  railroad  lines  and  by  price  deflation.  Prices  in  New  York 
fell  30%  from  1872  to  1885  according  to  the  1885  Report  of  the  Director  of  the  Mint. 
With  lower  prices  the  dime  acquired  more  purchasing  power. 

During  the  Civil  War  circulating  coins  vanished  in  the  east,  a  situation  not  remedied 
until  the  Specie  Recovery  Act  of  January  14, 1875.  This  act  allowed  people  to  exchange 
their  paper  fractional  notes  for  the  stockpiled  subsidiary  coins.  Production  at  the  mints 
was  greatly  increased  to  meet  the  expected  demand.  Unfortunately,  the  exchange 
restriction  proved  to  be  a  bottleneck  and  there  were  still  coin  shortages  in  1876.  This 
restriction  was  removed  by  the  Act  of  July  22, 1876  and  coins  were  allowed  to  enter 
circulation  in  "the  same  manner"  as  other  currency.  Silver  coins  began  to  reappear 
as  the  amount  in  circulation  increased  from  $15,000,000  in  1874  to  $26,000,000  in  1876. 
The  nation's  coin  circulation  problems  were  waning. 

1873  also  brought  the  "Big  Bonanza",  a  huge  $140,000,000  underground  deposit 
of  silver  and  gold  ore  which  was  part  of  the  Comstock  Lode.  This  deposit  was  con- 
trolled by  two  mines,  the  California  Mining  Company  and  the  Consolidated  Virginia. 
The  Comstock  region  was  revitalized  and  the  stock  prices  of  neighboring  mines 
soared.  Speculation  was  so  great  that  other  projects  in  the  region  suffered  for  lack 
of  capital.  But  the  Big  Bonanza  did  not  extend  to  other  mines  and  prices  crashed 
in  early  1875.  Thousands  of  speculators  lost  most  or  all  of  what  they  had. 

The  Big  Bonanza  had  other  effects,  too.  The  nation's  silver  production  which  had 
steadily  increased  since  1869  now  boomed  as  production  went  from  $29,000,000  in 
1872  to  $36,000,000  in  1873.  It  would  eventually  top  $45,000,000  in  1878  before  the 
mines  began  to  play  out.  The  surplus  of  domestic  silver  was  thus  greatly  increased, 
and  this  surplus,  along  with  huge  amounts  dumped  on  the  world  market  by  Germany 
in  1876,  led  to  a  steady  decline  in  silver  prices.  But  that  did  not  slow  production.  In 
fact,  the  silver  interests,  by  now  a  powerful  lobby,  developed  a  scheme  to  get  the 
government  to  guarantee  a  market.  They  labeled  the  Mint  Act  of  1873  the  "Crime  of 
'73"  primarily  because  it  eliminated  the  Seated  dollar.  They  subsequently  produced 
the  Bland  Allison  Act  of  February  28,  1878  which  required  government  purchase  of 
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two  to  four  million  dollars  of  silver  bullion  per  month  for  coinage  into  a  legal  tender 
dollar  which  could  be  used  to  pay  taxes,  wages,  etc.  This  legal  tender  coin  was 
technically  subsidiary  as  it  initially  contained  only  about  92  cents  worth  of  silver 
As  the  price  of  silver  continued  to  fall  more  and  more  bullion  had  to  be  purchased 
and  coined  to  meet  the  minimum  required  expenditure.  This  suited  the  silver  inter- 
ests, more  bullion  purchased  meant  more  legal  tender  dollar  coins. 

This  is  the  end  of  Part  One  of  this  article  about  San  Francisco  Seated  dimes.  The 
next  issue  of  the  Journal  will  continue  with  a  discussion  about  how  all  the  events 
noted  above  affected  the  mint  and  Seated  dime  production. 


Sources 

The  following  are  the  numbered  references  in  the  text. 

1.  The  United  States  Trade  Dollar  by  John  M.  Willem,  1959.  Reprinted  by  Sanford  J. 
Durst  Numismatic  Publications,  New  York,  1982. 

2.  Desert  Challenge— An  Interpretation  of  Nevada  by  Richard  G.  Lillard.  Alfred  A. 
Knopf,  New  York,  1942. 

3.  Roughing  It  by  Mark  Twain,  1872.  Reprinted  by  Running  Press,  Philadelphia,  1979. 

4.  Sixty  Years  in  Southern  California,  1853-1913  by  Harris  Newmark.  Knickerbocker 
Press,  New  York,  1926. 

5.  Knights  of  the  Green  Cloth  — The  Saga  of  the  Frontier  Gamblers  by  Robert  K.  DeAr- 
ment.  University  of  Oklahoma  Press,  1982. 

6.  Silver  Kings  by  Oscar  Lewis,  1947.  Reprinted  in  1971  by  Ballantine  Books,  Inc.,  New 
York  City 

7.  The  Forty  Miners  by  William  Weber  Johnson.  Time-Life  Old  West  Series,  Time-Life 
Books,  Alexandria,  Virginia,  1980. 

8.  Article  7^76  Largest  Mint  in  the  World  by  Chas.  G.  Yale,  Overland  Monthly,  circa  1900. 
Article  provided  by  the  Department  of  the  Treasury  United  States  Mint,  San  Fran- 
cisco. 


Seated  Dollars 


1846  Choice  AU-58  $490 

1846-0  VF  225 

1847  AU   350 

1849  AU   450 

1859-  S  Choice  VF   395 

1860-  0  AU  395 

1864  ANACS  PR-62   2500 

Bill  Coleman 

1325  Anchor  Lane,  Merritt  Island,  FL  32952 
Telephone  (407)  453-4332 

All  coins  kept  in  bank.  Please  send  $5  for  postage  and  insurance. 


1870  PROOF  PR-58  $650 

1870-CC  XF  595 

1871  Choice  XF  240 

1872  Choice  XF  250 

1872       PR-63   1900 

1872-S  Choice  VF,  ANACS-30/30. .  .495 

LSCC#828 


12 


Rarity  of  1888-S  Quarter  in  Mint  State  Now  Recognized 

by 

Weimar  White 

I  am  pleased  to  report  that  the  1888-S  quarter  in  gem  uncirculated  condition  is 
now  recognized  as  a  true  rarity.  The  PCGS  graded  MS-65  specimen  from  the  Jascha 
Heifetz  Collection  Sale  conducted  by  Superior  Galleries  in  October  1989  realized 
$6875!  For  the  1888-S  quarter,  only  two  MS-65  specimens  and  one  MS-66  specimen 
have  been  slabbed  in  this  high  grade  by  PCGS  as  of  June  1990. 

It  is  interesting  that  the  1888-S  quarter  with  a  mintage  of  over  one  million  pieces 
appears  less  often  in  mint  state  than  the  low  mintage  Philadelphia  rarities  of  the  same 
period.  Apparently,  few  collectors  were  interested  in  saving  1888-S  quarters  during 
this  historical  period.  A  profile  of  the  PCGS  population  statistics  for  Seated  quarters 
of  this  period  was  taken  from  the  June  report  and  is  presented  below.  This  data  sup- 
ports the  findings  published  on  pages  198  -  199  of  Collective  Volume  Number  Two 
of  the  Gobrecht  Journal. 

PCGS  Population  Statistics,  Liberty  Seated  Quarters 


Date 

Mintage 

MS 

Proof 

Total 

1884 

8,875 

39 

131 

170 

1885 

14,530 

44 

137 

181 

1886 

5,886 

25 

135 

160 

1887 

10,710 

36 

112 

148 

1888 

10,833 

57 

94 

151 

1888-S 

1,216,000 

23 

23 

1889 

12,711 

71 

89 

160 

1890 

80,590 

77 

103 

180 

Liberty  Seated  Errors 
For  Sale  or  Trade 

DIMES 

1882        VF  original,  IC/o  off  center  at  1  o'clock  

1887-S      XF  with  luster,  IC/o  off  center  at  7  o'clock,  as  pictured  in 
Issue  #47  of  the  Journal  

I  will  consider  trading  both  of  the  above  pieces  for  a  clean  1 871  -S  VF  quarter 
an  1872-S  F-VF  quarter  or  an  1852-0  VF  quarter. 

Ron  Feuer  LSCC  #775 
1006  Fairfield  Drive  •  Gastonia,  North  Carolina  28054 
Telephone  (704)  365-5348 


$240 
300 
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FALL  SPECIALS  from  MARK  HOTZ 

This  ad  contains  many  new  purchases  and  other  selections  fronn  my  inventory,  all  at  special 
or  reduced  prices  for  this  ad  only.  Now  is  the  time  to  take  advantage  of  this  Fall  Special  to 
acquire  some  pieces  for  your  collection.  Telephone  orders  are  welcome  and  recommended. 


HALF  DIMES 

1844  Recut  Date,  EF,  slight  bend  .  .$  25 

1851-  0     VF,  original   24 

1859  0     EF  +  ,  choice,  old  toning   75 

1861/0     Overdate,  EF,  scarce   75 

1865-  S  Overdate,  EF-i-,  Breen  ^3114  .  125 

1866-  8     VG,  original    15 

DIMES 

1838       Fine,  original  toning  $10 

1838  VF,  dipped  long  ago    13 

1846       Good,  rare    55 

1849-0     Large  0,  G-VG   20 

1849-0     Small  o,  Recut  Date,  EF   150 

1850       \/F  +  ,  original  &  nice   22 

1852-  0     EF,  original,  very  scarce   145 

1871        AU,  choice    100 

1873  Arrows,  VF   30 

1874  Recut  Date,  EF/AU,  Breen  #3373 .. .  145 
1888       Choice  AU-58,  lovely   55 

QUARTERS 

1840-O     Drapery,  choice  Fine  $  45 

1840-O     Drapery,  VF,  nice   70 

1843       AU,  choice    95 

1845  5/5,  VF,  original   30 

1850        VG-F,  scarce  &  original   30 

1856-0     EF,  sharp  &  scarce   70 

1859  EF,  nice   45 

1860  AU-58,  choice,  original  toning  ...  175 

1861  EF-45,  lovely  &  original   70 

1870        Choice  VF,  scarce   140 

1873-  S      F-VF,  nice   75 

1874-  S      VG-F,  scarce   20 

1878-CC    Choice  BU,  prooflike   600 

HALF  DOLLARS 

1839  Drapery,  EF/AU,  lovely  $220 

1840  Reverse  of  1838,  VF   285 

1841  EF,  very  scarce   235 

1842  Large  Date,  EF-45,  old  toning  .  120 

1842        Lg.  Date,  nice  orig.  UNC   450 

1842  Triple  Date,  VF,  BreenA'4763  .  140 

1845        VF,  Scarce,  original   80 

1845-  0  Recut  Date,  Small  o,  VF-^  ...  100 

1846-  0     EF,  sharp   90 

1847-  0      EF,  sharp   70 


HALF  DOLLARS  continued 

1848       G-VG,  original,  scarce  $  50 

1848        EF,  scarce   200 

1851-0     EF-^,  very  nice    135 

1853-0     Fine   44 

1854  Choice,  original  EF    85 

1855/4     G-VG,  many  edge  bangs   39 

1855  EF,  sharp   125 

1855-  S     VG,  rare    475 

1856-  S     VG-h,  scarce    48 

1858-S     Choice  EF-45    200 

1859        EF,  original  &  sharp   75 

1861  EF/AU,  choice  original  toning  .  85 

1862  EF,  very  scarce   160 

1863  Choice  VF,  nice  toning    90 

1864  Choice  AU,  lovely   275 

1854        EF,  scarce   130 

1865  EF-^,  very  sharp   140 

1865-  S     EF,  gray  toning   85 

1866  EF-AU,  very  choice  original ...  135 

1866-  S     No  Motto,  F-VF,  nice   180 

1867  Choice  toned  AU-58,  sharp  ...  350 

1868  EF,  scarce   285 

1869-S     EF-t-,  scarce   130 

1872        VF   40 

1874-CC     G-VG,  rare   175 

1874-  S      Choice  F-i-   85 

1875        Choice  UNC,  full  frost   650 

1875-  S  Choice  AU-*-,  lovely  toning  .. .  160 
1889       VG,  rare  date   155 

DOLLARS 

1841  AU-50,  much  luster  $475 

1842  AU-55,  very  well  struck   450 

1843  EF-40,  nice  toning   285 

1844  VF,  deep  toning, 

one  rim  bang   275 

1845  EF-40,  rainbow  obv.  toning  ...  475 

1845  EF-45,  bold  strike   500 

1846  EF-45,  lovely  old  toning    340 

1848  EF-40 -(-,  rare  date   480 

1849  AU-55,  light  gold  toning   625 

185G-0      EF-45,  very  scarce  date   950 

1862        AU-58,  choice  &  rare  1750 

1872  VF-*-,  Blundered  Date, 
Breen#5491   280 

1873  Choice  VF,  scarce   240 


Satisfaction  guaranteed.  14  day  retum  privilege.  Please  add  $1 .50  postage  on  orders  under  $100;  add  $3.00 
on  orders  over  $100.  Maryland  residents  add  5%  sales  tax.  Layaway  and  approval  service  available. 

MARK  HOTZ  RARE  COINS    •    LSCC  #989 

69  West  Main  Street  •  Westminster,  Maryland  21157 
Telephone  (301)  876-1427 
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The  1873  Carson  City  Trade  Dollar:  Historical  Perspective 

by 

David  Locker 


The  1873-CC  Trade  Dollar  is  not  just  another  beautifully  designed  coin.  This  dollar 
is  a  coin  which  is  uncommon,  rare  in  mint  state  and  rich  in  historical  significance.^ 
The  design  was  the  result  of  a  lively  nationwide  competition  involving  many  artists 
and  designers.  The  ultimate  honors  went  to  William  Barber,  Engraver  of  the  Mint. 
To  facilitate  foreign  trade  with  the  United  States,  Barber's  new  design  had  the  total 
weight  and  degree  of  fineness  boldly  expressed  on  the  coin's  reverse.  The  weight 
of  the  Trade  Dollar  was  increased  by  7.5  grains  over  that  of  the  standard  U.S.  dollar 
to  enhance  its  competitive  position  relative  to  Mexican  coinage  in  the  worldwide  mar- 
kets. A  newspaper  article  appearing  in  the  Philadelphia  Evening  Telegram  of  July 
11,  1873  describes  the  new  Trade  Dollar2: 

At  the  outset  the  desire  was  to  ornament  the  coin  with  a  device  which 
should  at  once  typify  the  country  to  which  it  belonged,  as  well  as  the  uses 
to  which  it  was  to  be  put;  hence,  there  has  been  placed  on  the  obverse 
a  female  figure  seated  on  bales  of  merchandise,  holding  in  her  left  hand 
a  scroll  bearing  the  word  "liberty."  At  her  back  is  a  wheat  shaft  to  express, 
with  the  bales  of  goods,  the  combined  agricultural  and  commercial  char- 
acter of  the  coin,  while  her  right  hand,  extended  towards  the  open  sea, 
bears  aloft  the  olive  branch,  to  express  the  peace  invitation  and  a  cordial 
greeting  to  all  the  distant  nations  of  the  earth,  which  ever  accompany  the 
mutual  interests  of  commerce.  On  a  scroll  immediately  beneath  the  bale 
of  goods,  are  the  words  "In  God  We  Trust." 

The  reverse  has  around  the  outer  circle  the  words  "United  States  of 
America  -  Trade  Dollar"  In  the  centre  is  an  eagle  bearing  in  its  claws  three 
arrows  and  a  sprig  of  olive.  In  a  scroll  directly  over  the  eagle  are  the  words 
"E  Pluribus  Unum"  Immediately  underneath  is  the  indication  of  its  value: 
-420  grains  -  900  fine." 
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The  design,  mintage,  and  distribution  of  the  Trade  dollar  was  the  result  of  a  unique 
legislative  act,  the  Coinage  Act  of  1873,  which  was  approved  by  President  Grant  on 
February  12  and  took  effect  on  April  Fool's  Day.^  This  act  significantly  contributed 
to  the  1873  production  of  the  largest  number  of  varieties  of  silver  coins  for  any  given 
year  in  the  history  of  the  U.S.  Mint,  a  total  of  41  major  varieties'*.  The  Trade  Dollar 
was  one  of  the  coins  authorized  by  this  Act;  its  coining  commenced  on  July  11,  1873 
at  the  U.S.  Mint  in  Philadelphia^.  The  Carson  City  Mint  subsequently  received  Trade 
Dollar  dies  on  July  21,  1873^.  Within  the  next  few  days,  Carson  City  Trade  dollars 
were  produced  and  Carson  City  was  to  become  the  first  mint  to  produce  and  cir- 
culate the  Trade  Dollar  on  the  west  coast^.  In  1873,  the  Carson  City  Mint  not  only 
produced  the  Trade  Dollar,  but  it  also  produced  the  dime,  quarter  and  half  dollar  as 
well  as  the  standard  Liberty  Seated  dollar  and  three  gold  coins,  the  half  eagle,  eagle, 
and  double  eagle. 

The  Coinage  Act  of  1873  had  a  variety  of  political,  economic,  and  numismatic 
consequences.  By  increasing  the  weight  of  silver  coins  to  conform  to  the  metric 
standard,  the  Coin  Act  caused  the  production  of  three  additional  Carson  City  coin 
varieties  in  1873.  For  dimes,  quarters  and  halves,  arrows  at  both  sides  of  the  date 
were  used  to  differentiate  the  heavier  coins  from  their  lighter  predecessors  which 
were  produced  during  the  first  three  months  of  1873.  This  weight  adjustment  served 
in  part,  to  reduce  the  unit  dollar  value  of  silver  metal.  Aside  from  the  modest  impact 
from  the  new  metal  content  of  silver  coins,  three  economic  provisions  of  the  Coin 
Act  had  particularly  deleterious  effects  on  the  value  of  silver  metal:  1)  the  one  dollar 
gold  coin  was  established  as  the  unit  of  value  for  the  United  States  monetary  system, 
2)  silver  money  could  only  be  used  as  legal  tender  for  purchases  up  to  five  dollars, 
and  3)  with  the  exception  of  Trade  Dollar  coinage,  bullion  depositors  could  no  longer 
have  their  metal  coined.  They  either  had  to  sell  it  to  the  government  or  have  it  cast 
into  ingots.  Although  item  3)  may  have  contributed  to  the  mintage  of  additional  Trade 
dollars,  there  are  overwhelming  factors  which  contribute  to  the  rarity  of  Carson  City 
Trade  Dollars. 

Table  I  summarizes  the  mintage  statistics  for  United  States  Trade  Dollars  from 
1873  to  1878.  The  Trade  Dollars  were  legal  tender  in  the  United  States  up  to  an  amount 
of  five  dollars  and  for  the  years  form  1874  to  1877,  Trade  dollars  were  the  only  form 
of  silver  dollars  struck  at  the  U.S.  Mints  in  Philadelphia,  San  Francisco,  and  Carson 
City.  For  the  six  year  period  from  1873  to  1878  only  58,751,510  silver  dollars  were 
minted,  including  the  Liberty  Seated,  Trade  Dollar ,  and  Morgan  Head  types.  On  the 
average,  5,993,227  Trade  Dollar  coins  were  minted  per  year.  To  put  this  in  perspec- 
tive, for  the  fifteen  year  Peace  Dollar  era  from  1921  to  1935,  an  average  of  19,057,728 
silver  dollars  were  minted  per  year.  Furthermore,  for  the  United  States  silver  dollars 
minted  from  1873  to  1878,  only  61%  or  35,959,360  coins  were  Trade  Dollars  and  of 
these,  only  11.7%  were  minted  on  the  Carson  City  presses.  Only  4,211,400  Trade 
Dollars  were  minted  at  Carson  City  during  this  six  year  period. 

Focusing  our  attention  on  the  1873-CC  Trade  Dollars,  we  find  a  mintage  of  only 
124,000  coins.  A  choice  mint  state  specimen  of  this  date  with  Type  I  reverse^  and 
Type  I  obverse^  is  pictured  with  the  present  article.  The  relative  rarity  of  this  coin  is 
emphasized  by  the  fact  that  its  mintage  represents  only  about  10%  of  the  total  number 
of  Trade  Dollars  produced  in  1873  and  only  0.3%  of  all  U.S.  Trade  Dollars.  Several 
other  factors  contribute  to  the  rarity  of  Carson  City  Trade  Dollars: 

1 .  Virtually  the  entire  production  of  Trade  Dollars  for  the  first  several  years 
was  shipped  abroad.  According  to  Rosen  and  Breen^o  nearly  the  en- 
tire 1873  production  of  Trade  Dollars  was  shipped  to  China.  The  demand 
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TABLE  I 

Trade  Dollars  of  the  United  States* 
1873  to  1878 


YFAR 

and 

MINT 

IVII 1^  1 

NUMBER 
MINTED 

PERCENT 
OF  TOTAL 

1873 

397,500 

1.1% 

1873-CC 

124,500 

0.3% 

1873-S 

703,000 

2.0% 

1874 

987,800 

2.7% 

1874-CC 

1,373,200 

3.8% 

1874-S 

2,549,000 

7.1% 

1875 

218,900 

0.6% 

1875-CC 

1,573,700 

4.4% 

1875-S 

4,487,000 

12.5% 

1876 

456,150 

1.3% 

1876-CC 

509,000 

1.4% 

1876-S 

5,227,000 

14.5% 

1877 

3,039.710 

8.4% 

1877-CC 

534,000 

1.5% 

1877-S 

9,519,000 

26.5% 

1878 

900 

0.0% 

1878-CC 

97,000 

0.3% 

1878-S 

4,162,000 

11.6% 

Total 

35,959,360 

100.0% 

•References:  R.S.  Yeoman,  A  Guide  Book  of  United  States  Coins,  Western  Publishing  Company,  Inc.,  Raci 
Wisconsin,  -.  166  (1990). 

for  these  coins  was  particularly  high  at  that  time  in  Calcutta  and  Pe- 
king because  the  silver  content  of  the  Trade  Dollar  was  higher  than  that 
of  the  Mexican  Peso  with  which  it  was  competing. 

2.  Because  of  significant  counterfeiting  of  the  Trade  Dollars  in  the  orient, 
merchants  would  verify  authenticity  by  stamping  or  engraving  "chop 
marks"  on  their  coins.  This  common  mutilation  practice  contributed  to 
the  reduction  of  the  number  of  coins  ultimately  returned  to  the  United 
States  for  redemption  because  only  non-mutilated  coins  could  be 
redeemed. 

3.  Aside  from  loss  and/or  mutilation  in  the  orient,  of  the  few  surviviors, 
many  were  subsequently  melted  down.  Remelting  was  encouraged  by 
the  reduction  in  economic  value  of  the  Trade  Dollars.  From  1873  to 
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1878,  the  Trade  Dollar  shrunk  in  value  by  about  20%.  Many  coins  were 
remelted  through  the  redemption  program  and  subsequently  used  to 
re-coin  standard  dollars.  The  legal  tender  status  of  the  Trade  Dollar  was 
provided  for  by  the  Coin  Act  of  1873  but  was  eliminated  by  the  Act  of 
July  22,  1876.  The  Trade  Dollar  is  the  only  United  States  coin  to  be 
repudiated  in  the  country's  history.  Holders  of  Trade  Dollars  were  given 
six  months  to  redeem  non-mutilated  Trade  Dollars  for  the  standard  silver 
dollar  of  the  day. 

In  view  of  this  traumatic  history  and  the  relatively  low  base  mintage  for  U.S.  Trade 
Dollars,  it  is  not  surprising  that  Carson  City  Trade  Dollars  are  particularly  rare  in  mint 
state.  Weimar  W.  White  recently  presented  an  exhaustive  analysis^^  in  which  15  years 
of  auction  results  were  surveyed  for  silver  coinage  at  the  Carson  City  Branch  Mint. 
White  provides  a  rarity  table  for  the  41  Liberty  Seated  issues  minted  at  Carson  City 
from  1870  to  1878  in  his  article.  The  two  right  columns  were  abstracted  from  White's 
table  for  the  six  Carson  City  Trade  Dollars.  The  results  are  as  given  below. 

NUMBER  OF 


APPEARANCES 

RARITY 

DATE 

MINTAGE 

IN  MINT  STATE 

RATING 

1873-CC 

124.500 

26 

R-6 

1874-CC 

1,373.200 

80 

R-4 

1875-CC 

1,573,700 

97 

R-4 

1876-CC 

509,000 

45 

R-5 

1877-CC 

534,000 

50 

R-5 

1878-CC 

97,000 

21 

R-6 

In  mint  state,  these  coins  range  from  scarce  to  very  rare.  In  addition  to  the  low 
base  mintage  for  Carson  City  Trade  Dollars,  the  economic  and  political  environment 
present  in  the  1870's  had  major  influences  on  their  existence  120  years  later.  White's 
analysis  shows  that  the  1873-CC  Trade  Dollar  is  an  R-6  coin  in  mint  state,only  26  be- 
ing sold  at  auction  over  the  past  fifteen  years.  The  1873-CC  coin  is  only  slightly  more 
available  than  the  celebrated  1878-CC  Trade  Dollar  in  uncirculated  condition.  However, 
in  choice  uncirculated  or  better  condition,  the  1873-CC  coin  is  considered  by  many 
to  be  rarer  than  the  1878-CC.  For  the  coin  pictured  in  the  present  article,  the  "Auction 
'89"  catalog  states  "For  this  rare  date  the  present  specimen  is  surely  one  of  the  finest 
known.  With  the  exception  of  an  earlier  appearance  of  this  coin  nearly  a  decade  ago, 
we  (Stack's)  cannot  recall  seeing  a  choice  example  offered  at  auction  since  the  1970 's. " 
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Publishing  Co.,  Inc.,  Racine,  Wisconsin,  1983 

3.  Annual  Report  of  the  Director  of  the  Mint  for  1873,"  pp.  25  -  33,  provides  the  full  text  of 
the  Coinage  Act  of  1873. 

4.  Harry  X  Boosel,  The  Silver  Coinage  of  1873  and  the  So-Called  Crime  of  1873,  The 
American  Numismatic  Society,  New  York,  p.  5,  1987 

5.  Harry  X  Boosel,  7873  -  1873,  Hewitt  Brothers,  Chicago,  p.  39.  1960.  See  discussion  in 
Ref.  7 

6.  Howard  Hickson,  The  Story  of  the  United  States  Mint  at  Carson  City,  Nevada,  The 
Nevada  State  Museum,  Carson  City,  p.  37,  1972. 
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7.  The  plan  was  to  produce  8,000  coins  on  July  22,  however,  the  mintage  appears  to 
have  begun  on  the  23rd.  Note  the  possible  discrepancy  between  Wiilem  (Ref.  2,  p. 
88)  and  Hickson  (Ref.  6.  p.37).  Also  note  that  Boosel  in  Ref.  5  claims  Philadelphia 
mintage  began  on  July  11,  whereas,  Wiilem  (in  footnote  2,  p.88  of  Ref.  2)  claims  that 
"Philadelphia's  first  day's  coinage  totalled  40,000  pieces  on  July  14."  Although  a  let- 
ter to  H.R.  Linderman,  Director  of  the  U.S.  Mint  states  that  a  Trade  Dollar  strike  in  tin 
was  made  on  July  11  (Ref.  5),  it  is  not  clear  when  the  first  silver  versions  for  circula- 
tion were  minted.  These  admittedly  are  fine,  yet  interesting,  points  which  the  present 
author  plans  to  research  further. 

8.  J.V.  Epps,  "Our  Most  Misunderstood  Coin  -  The  U.S.  Trade  Dollar,"  Gobrecht  J.  Collec- 
tive Volume  Number  One,  p.  355,  1978. 

9.  J.W.  McCloskey,  "Obverse  Varieties  of  the  U.S.  Trade  Dollar,"  Gobrecht  J.,  Collective 
Volume  Number  One,  p.  361,  1978 

10.  M.  Rosen  and  W.  Breen,  The  United  States  Trade  Dollar,"  Gobrecht  J.  Collective  Vol- 
ume One.  p.  349,  1974. 

11.  Auction  '89,  Catalog  for  the  July  7  -  8,  1989  Auction  by  Rare  Coin  Co.  of  America,  Su- 
perior Stamp  and  Coin  Co.,  Inc.,  David  W.  Akers  Inc.,  and  Stack's  Rare  Coins,  Inc., 

p.  614,  1989. 


HALF  DIMES 


1844-  0 
1847 
1851 
1852-0 
1859-0 

DIMES 
1844 

1845-  0 
1847 
1848 
1853 
1858-S 

1889-  S 

1890-  S 


AG 
XF 
XF 
VG 

G  . 


F  ... 
F  ... 
VG-t- 
VF  .. 


30 
38 
36 
26 
10 


$80 
12 
20 
34 


F,  No  Arrows    70 

G-H   80 

VF   30 

F   20 


QUARTERS 

1842        VF,  Large  Date   $180 

1843-0      XF,  Small  o    190 

1850-0      F   35 

1860-O      XF   65 


QUARTERS 

1860-S  VF,  ANACS  graded   $600 

1862-S  AG -I-   25 

1869-S  F,  X  scratch  on  lap   120 

1870  F   85 

1870  XF   220 

1875-CC  F,  field  ticks   100 

1875-CC  VF   235 

1878-CC  F   38 

1890  XF   190 

1891-S  XF   40 

HALF  DOLLARS 

1839  VG-t-,  No  Draperv   $55 

1844  XF   65 

1844-0  XF,  Large  0    85 

1846  VF,  6  over  horizontal  6, 

lightly  cleaned   280 

1855  G,  1855/854    52 

1855  VF-30, 1855/854.  rev.  cleaned   240 

1855-S  VG/F   500 

1891  XF   150 


Please  add  postage  and  insurance  to  all  orders.  14  day  return  privilege.  All  returns 
reimbursed  at  1 02%  plus  your  postage  &  insurance.  Grading  is  strict,  by  Photograde. 
I  have  23  years  experience  in  numismatics. 

DAVID  FINKELSTEIN  •  LSCC  #1191 

43147  Hadley  Court  •  Canton,  Michigan  48188 
Telephone  (313)397-3863 
evenings  &  weekends 
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CLASSICAL  AMERICAN  COINS 

P.O.  Box  9516    •    Seattle,  Washington  91809 


HALF  DIMES 

1838-0      A  solid  VG-8  with  full  rims  and  6  letter  in  Liberty   $105 

1844-0     large  0.  \/G-8  with  original  medium  gray  toning. 

Exhibits  scrape  across  reverse  rim  to  wreath   110 

1844-0     Small  0.  VG-8,  nearly  Fine  in  grade  with  totally  problem  free  surfaces. 

LIBERTY  shows  bVz  letters   115 

1853-0      No  Arrows  variety  in  VG-8  or  a  bit  better  condition 

with  pleasing  light  surfaces.  Problem  free   180 

DIMES 

1844        A  solid  VF-20  with  total  original  surfaces  under  the  medium  gray 

toning.  A  nice  example  of  the  scarce  'Orphan  Annie'  dime  $155 

1849-0     Small  0.  XF-40  with  clean  surfaces  under  the  light  russet  and  gray 

toning.  Typical  strike  with  the  stars  on  the  right  side  flatly  struck   160 

1873        No  Arrows/Open  3.  Well  struck,  light  gray  toning  and  clean,  original 

surfaces.  A  near  perfect  XF   110 

QUARTERS 

1850        Breen  #3979.  The  variety  with  an  extra  1  punched  onto  the  rim  below 

the  date.  AU-50  with  a  pleasing  gold  patina  $230 

HALVES 

1850        XF-AU.  Beautiful  original  surfaces  under  a  light  iridescent  toning, 

but  with  a  carbon  streak  through  the  Liberty  cap,  must  be  seen  $455 

1855/4      Very  early  die  state  with  much  of  the  4  showing.  A  very  clean  appearing 

XF  with  appealing  russet  and  blue  toning   245 

1857-  S      XF.  Smooth  surfaces  under  an  even  light  gray  toning.  Variety  with 

remnants  of  a  repunched  1  a  full  digit  left  of  the  date.  Breen#4877    345 

1858-  S     Medium  S.  An  eye  appealing,  well  struck,  XF  with  its  blue-gray  toning  .  165 

1864       Fully  XF  or  better.  A  few  light  hairlines,  but  gorgeous  russet  toning 

and  well  struck,  with  considerable  eye  appeal   170 

1870        AU-55.  Crisply  struck  with  original  surfaces  and  delicate  light 

iridescent  hues   245 


All  coins  are  graded  by  a  strict  adherence  to  ANA  standards  and  come  with 
a  two  week  return  privilege.  The  above  offerings  are  as  problem  free  for  their  grades 
as  humanly  possible.  I  am  always  interested  in  obtaining  Seated  material  in  like 
condition.  Please  let  me  make  an  offer.  Want  lists  actively  serviced. 

Bob  Everett     •     LSCC  #440 

Telephone  (206)  285-2961    Until  11:00  p.m. 
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Five  Varieties  of  the  1847-0  Doubled  Die  Half  Dollar 

by 

Bill  Bugert 

According  to  the  Registry  of  Dies,  a  notebook  containing  die  shipment  informa- 
tion from  1839  to  1854,  there  were  12  obverse  and  18  reverse  dies  available  for  half 
dollars  in  1847  at  the  New  Orleans  Branch  Mint.  Of  these,  12  of  each  kind  were  avail- 
able beginning  12  November  1846  with  the  remaining  six  reverses  shipped  and 
received  at  the  New  Orleans  mint  in  April  1847.  This  number  of  dies  is  consistent 
with  other  years  in  the  1840's  and  with  2.58  million  half  dollars  being  coined  during 
this  year. 

With  this  uneven  number  of  obverse  and  reverse  dies  available,  I  believe  Joseph 
M.  Kennedy,  the  Superintendent  of  the  New  Orleans  Branch  Mint,  demonstrated  his 
conservative  nature  and  attempted  to  make  up  the  difference  without  reordering  more 
obverses.  I  believe  he  stretched  the  use  of  his  obverse  dies  by  pairing  them  with 
different  reverse  dies.  Kennedy  was  known  to  be  very  conservative  in  the  use  of  his 
dies  resulting  in  some  badly  cracked  or  heavily  polished  dies.  In  some  cases  I  believe 
he  even  had  unused  dies  left  over  at  the  end  of  a  year.  Coincidentally,  for  the  1847-0, 
Randy  Wiley  and  I  have  found  19  marriages  utilizing  8  obverses  and  16  reverses. 
We  are  still  looking  for  the  other  missing  dies.  If  any  reader  has  an  abnormal  or  inter- 
esting 1847-0  half  dollar  we  would  appreciate  hearing  about  it.  In  this  article,  I  would 
like  to  describe  the  characteristics  of  the  five  pairings  with  the  1847-0  doubled  die 
obverse. 


1847-0  Doubled  Die  Obverse 
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1847-0  Doubled  Obverse  Half  Dollar  Die  Pairings 

OBV  1 


Weak  Denticles  DNTTED  HAL^DOL 


For  convenience,  I  will  refer  to  the  varieties  as  VI  through  V5  and  the  doubled 
die  as  obverse  die  1.  The  reverse  pairings  will  be  identified  with  large  letters  A  through 
E  and  a  small  letter  subscript  will  be  used  for  the  various  die  states.  The  size  and 
position  of  the  mintmark  on  the  five  reverses  will  not  be  described  as  all  are  approx- 
imately the  same  and  not  readily  discernible.  The  non-die  state  characteristics  of 
the  obverse  die  need  be  described  only  once  as  the  same  die  is  used  with  the  five 
different  reverses. 

VI  Obverse  1.  Doubled  die;  the  most  pronounced  doubling  is  at  the  edge  of  the 
rock  to  the  left  of  Miss  Liberty's  hand.  Additionally,  the  left  two  sets  of  shield  lines  are 
sharply  doubled  so  that  each  set  appears  to  be  three  lines  of  two  bars.  Figures  18 
are  slightly  doubled  at  the  top,  most  likely  due  to  the  die  doubling.  This  feature  only 
appears  on  VI.  Date  placement:  A  vertical  line  extending  up  into  the  shield  from  the 
right  side  of  the  figure  1  will  intersect  the  first  shield  line  of  the  center  set  of  bars. 
The  top  of  the  1  in  the  date  is  .020  inches  below  the  base  of  the  rock.There  are  no 
other  major  die  characteristics  but  the  doubling  is  plainly  visible  even  in  late  die  states 
and  on  lower  grade  coins.  This  doubling  feature  will  quickly  allow  the  collector  to  find 
this  obverse  die. 


1847-0  VI:  Large  Diameter,  147  reeds,  crack  above  TED  STA. 

22 


VI  Reverse  A  is  extensively  cracked  most  noticeably  from  the  bottom  left  of 
H(ALF)  through  the  three  olive  leaves  to  the  wing  tip.  Additionally,  there  is  a  crack 
above  UNITED  ST(ATES)  with  a  split  crack  to  the  rim  above  the  gap  between  D 
S.  There  are  other  cracks  but  none  as  prevalent. 


1847-0  \/2;  Large  Diameter,  147  reeds,  weak  denticles,  crack  above 
S  OF  AME 

V2  Obverse  la  starts  to  crack  from  rock  to  rock  through  the  ribbon  by  the  lower 
left  shield.  Reverse  Bb  is  readily  identified  by  extremely  weak  denticles.  Secondly, 
there  is  a  die  crack  around  the  tops  of  UNITED  STATES  OF  AMERICA  with  the  hea- 
viest on  S  OF  AMER.  This  reverse  is  paired  in  an  earlier  die  state  with  another  1847 
obverse  not  described  here. 


1847-0  V3;  Large  Diameter,  147  reeds,  crack/cud  above  UNITED. 
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V3  Obverse  lb  has  the  previously  described  crack  further  deepening  and  the 
die  has  been  polished:  the  foot  support  is  starting  to  weaken  and  the  drapery  below 
the  elbow  is  almost  gone.  Reverse  C  in  its  latest  observed  die  state  has  a  cud  in 
the  gap  between  (TE)D  S(TA);  otherwise  there  is  a  crack  along  the  tops  of  UNITED. 


1847-0  V4:  Small  Diameter,  144  reeds,  crack  below  LF  DOL. 

V4  Obverse  1c  has  the  crack  on  the  ribbon  further  developing;  there  is  also  a 
heavy  die  crack  along  the  base  of  the  date.  This  die  has  been  heavily  polished;  there 
is  no  drapery,  there  is  very  little  foot  support,  the  stars  are  fading  and  the  rock  sup- 
port for  Liberty  is  starting  to  fade  into  the  field  above  the  date.  This  obverse  will  be 
a  full  grade  above  what  it  appears  due  to  die  polishing.  Reverse  D  has  lightly  im- 
pressed letters  and  a  light  die  crack  connecting  the  bottoms  of  (HAL)F  D(OL)  and 
the  tops  of  (UNI)TED. 


V5  Obverse  Id  has  a  washed  out  faded  appearance  from  over  polishing.  The 
cracks  are  very  heavy.  Coins  struck  from  this  obverse  will  appear  to  be  two  grades 
less  than  the  reverse.  Reverse  E  has  a  crack  from  the  bottom  of  H(ALF)  to  the  closest 
olive  leaf.  It  also  has  a  crack  between  (TE)D  S(TA)  about  a  third  of  the  way  down 
from  the  top  of  the  letters.  This  die  is  transitional  and  is  also  found  paired  with  an 
1848  obverse. 

Now  for  the  most  interesting  characteristic  of  these  five  marriages;  V4  and  VS 
specimens  have  diameters  that  are  drastically  smaller  and  have  different  reed  counts 
than  the  other  marriages.  It  is  readily  apparent  that  the  collar  was  switched  between 
the  striking  of  varieties  V3  and  V4.  The  following  table  depicts  this  information: 


1847-0  Variety 

Diameter  in  Inches 

Reed  Count 

VI 

1.207 

Large 

147 

V2 

1.210 

Large 

147 

V3 

1.207 

Large 

147 

V4 

1.189 

Small 

144 

V5 

1.190 

Small 

144 

I  have  been  collecting  information  on  reed  count  and  diameter  measurements 
of  Seated  half  dollars  for  a  few  years  now.  There  are  many  surprises  that  I  will  present 
in  detail  in  a  future  article  for  the  Journal  when  my  research  is  completed.  But  for 
now  I  have  found  the  large  diameter  to  be  normal  for  the  1847-0  while  the  smaller 
diameter  represents  a  transition  to  a  smaller  collar  used  for  the  1848-0. 

None  of  these  pairings  for  the  1847-0  half  dollar  appear  as  a  separate  listing 
in  Walter  Breen's  Complete  Encyclopedia  of  US  and  Colonial  Coins,  although  they 
would  all  probably  be  categorized  under  number  4803.  Beistle  lists  7  varieties  of 
this  date  in  his  Register  of  Half  Dollar  Die  Varieties.  A  few  of  his  varieties  are  similar 
to  those  described  but  inconclusively  identified  with  mine. 

The  question  most  readers  would  want  answered  would  be  the  relative  scarcity 
among  these  five  varieties.  I  believe  VI  and  V3  are  the  most  common  with  the  others 
less  available.  A  more  precise  scarcity  rating  requires  additional  study.  I  would  appre- 
ciate hearing  from  members  of  their  holding  of  these  varieties  and  I  will  report  the 
results  in  a  future  issue  of  the  Journal.  I  can  be  reached  as  follows:  Bill  Bugert, 
7715  Modisto  Lane,  Springfield,  VA  22153.  Confidentiality  will  be  assured  if 
requested. 

I  have  enjoyed  reporting  these  varieties  to  the  club  and  I  hope  this  information 
is  of  some  value.  All  photographs  are  by  the  author.  All  coins  are  in  my  personal 
reference  collection. 


SEATED  HALF  DOLLARS 

1842      Small  Date,  original,  Choice  EF-AU   $155 


1844-0    Nice  coin,  Choice  EF-45  85 

1855/4    Original,  nice  example  of  overdate. 

Choice  VF-h   225 

1863-S    XF-40+   75 

A.  Paul  Brill  III  •  LSCC  #749 


230  Mitchell  Rd.  •  Southern  Pines,  North  Carolina  28387 
Telephone  (919)  692-8317  evenings 
14  Day  Return  Privilege  if  in  Original  Unopened  Holder,  Add  $2.00  Postage 
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Nice  Seated  Coins  from  Brian 


HALF  DIMES 

1840-0    VG,  large  0  $  20 

1858      G/VG,  doubled  date   23 

1872      AU,  doubled  obverse  die, 

tiny  obverse  scratch   75 

DIMES 

1838      XF,  obverse  crack  $  45 

1839-0    Choice  VF.  0/0   40 

1842-0    Fine,  Small  o,  scarce   32 

1847      XF/AU,  reverse  slightly 

grainy   145 

1849      VF  +  ,  overdate,  A-3   40 

1849-  0    Fine,  Large  0  32 

1850-  0    Fine,  Medium  o   24 

1856-S    VF/XF   395 

1856-  S    VF,  old  cleaning,  some 

minor  roughness   245 

1857-  0    VF,  Medium  o   29 

1859-S    VG   90 

1859-S    VF-H   335 

1863      PR-58,  nice  toning, 

hairlines   475 

1866-S    VF,  nice   65 

1872       VF,  2  in  rock   22 

1875-  S    AU,  dipped,  micro  s   65 

1876-  CC  VF,  Type  II  reverse 

i/e/y  rare   115 

QUARTERS 

1840       F/VF  S  45 

1853/4    Fine,  early  state    80 

1859-0    XF  +  ,  Cleaned   60 

1875-S    Fine,  Briggs  2-C,  rare  ....  38 

1877-  S  F/VF,  s  over  horizontal  s  . .  90 
1877-S    Abt.  XF,  s/horizontal  s, 

late  die  state   95 

1880      VG   125 


HALF  DOLLARS 

1839  Choice  VF,  with  drapery  .$  58 

1842      XF-,  triple  date   95 

1844-  0    XF   75 

1845       AU    275 

1845-  0    VF,  doubled  date   50 

1847  M?  +  +    48 

1848  VF/XF   125 

1848  AU,  beautiful  toning   425 

1849  XF,  18/18,  scarce   145 

1850  AU,  nice  toning   625 

1855/4  ABt.  XF,  heavy  toning  ....  105 

1855-  0  Choice  VF,  0  over 

horizontal  0   120 

1856-  S    Abt.  XF   205 

1857  Ch.,  XF-i-  blundered  date.  99 

1857-  S    G  to  XF,  Large  S   POR 

1857-S    Abt.  XF,  Medium  S   240 

1858  XF,  Type  II  Reverse   89 

1860      XF,  toned   85 

1862      XF,  dipped   90 

1866-S    XF,  no  motto   450 

1867  VF   80 

1868  XF   135 

1868-S    Choice  XF,  scarce   90 

1870       VF/XF   59 

1870-CC  Good,  nice   495 

1870-CC  Abt.  Fine   925 

1872-CC  VF   235 

1872-S     VF   90 

1874-S     VF,  small  s   150 

1877-  S  Abt.  Fine  s  over  s,  far  left  .  40 

1878-  CC  G/VG,  dipped,  still  nice  . .  220 
1878-CC  Fine-h/VF,  ANACS 

VF-20/20   650 

1879  XF,  Type  I  reverse,  rare. . .  400 

1889  VG,  choice   235 

1890  FA/F   230 

1890  XF,  toned   385 

1891  Choice  AU,  rev.  is  UNC  . .  285 


14  day  return  if  not  completely  satisfied.  Please  add  $2.00  postage  on  all  orders. 
Personal  checks  must  clear.  Other  coins  available,  write  for  list. 


BRIAN  GREER    •  LSCC#716 

P.O.  Box  1781  •  Broomfield,  Colorado  80038 
Telephone  (303)466-2640 
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Some  Odd  Die  Varieties  of  the  1843-0  Small  o  Quarter 

by 

Andrew  C.  Wells 

The  early  Liberty  Seated  quarters  from  the  New  Orleans  mint  offer  a  nice  diversi- 
ty of  varieties  for  the  interested  numismatist.  In  the  early  period  of  operation  at  the 
mint  before  mechanization,  the  central  devices,  date,  mintmark  and  stars  were  all 
punched  individually  into  the  dies.  "Initially  presses  at  the  New  Orleans  facility  were 
operated  by  handpower.  In  1845,  the  first  steam  press  was  installed."^  The  introduc- 
tion of  the  steam  engine  at  the  New  Orleans  mint  helped  solve  many  coining  pro- 
blems, such  as  irregular  strikes,  die  failure  and  weak  impressions. 

Produced  before  the  installation  of  the  steam  press,  I  have  found  many  1843-0 
quarters  to  be  very  weakly  struck.  In  fact,  1843  was  a  peak  year  for  quarters  at  New 
Orleans  with  986,000  pieces  struck.2  This  level  of  production  was  not  surpassed  un- 
til a  decade  later.  There  were  six  obverse  and  eight  reverse  dies  used  to  strike  quarters 
at  New  Orleans  in  1843.2  With  this  number  of  dies  involved,  one  would  expect  a  good 
opportunity  to  find  some  interesting  die  varieties.  According  to  Augustus  G.  Heaton, 
pioneer  of  collecting  by  mintmark  variety  one  hundred  years  ago,  "The  Mint-Mark 
letter  may  be  classified  in  this  series  as  of  the  three  sizes,  a  large,  a  medium,  and 
a  small.  The  large  is  nearly  as  large  as  the  letters  of  the  legend,  the  medium  about 
two-thirds,  the  small  about  one-half  the  height  of  these  letters."^  The  large  O  seen 
on  the  quarters  from  one  set  of  1843  dies  only  is  considered  rare,  and  shows  raised 
metal  on  the  coin  where  the  die  was  left  to  rust.""  All  of  the  other  reverses  for  this 
year  have  a  small  o  mintmark. 


-    .   ,  \*  . 


'is: 


Li 


1843-0  Quarter,  Multiple  Damaged  Variety  with  Crack  through  S  in 
STATES. 
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Recently,  I  purchased  an  1843-0  small  o  coin  that  showed  evidence  of  multiple 
die  damage  on  the  reverse,  a  late  die  state  with  many  cracks  and  tiny  spurs.  I  was 
fortunate  enough  to  acquire  other  specimens  struck  from  this  particular  reverse  die 
and  was  able  to  determine  the  order  in  which  the  damage  to  this  die  occurred.  The 
purpose  of  this  article  is  to  report  the  information  that  I  obtained  in  the  study  of  this 
variety  and  to  report  die  varieties  encountered  in  the  process  of  accumulating  coins 
for  this  effort. 

The  Multiple  Damaged  Variety 

The  multiple  damaged  variety  is  characterized  on  the  reverse  by  the  presence 
of  a  crack  from  the  rim  through  the  left  side  of  the  first  S  in  STATES.  Perpendicular 
to  this,  the  D  and  S  are  connected  at  their  bases  by  another  crack.  The  earliest  die 
state  example  that  I  have  shows  just  these  fractures.  The  entire  reverse  is  weakly 
struck  with  unresolved  details  in  the  shield,  even  on  XF-AU  examples.  Additionally, 
the  top  of  the  letters  ERICA  and  the  bottom  of  DOL  are  very  indistinct.  The  weakest 
point  on  this  variety  occurs  where  the  period  after  DOL  ought  to  be.  This  entire  area 
continues  to  erode  as  the  die  state  progresses.  Intermediate  states  reveal  that  the 
next  set  of  cracks  connect  the  upper  and  lower  edges  of  some  of  the  legend  lettering, 
though  not  continuously.  Next,  spurs  develop  from  the  right  most  serif  of  the  R  in 
QUAR  diagonally  to  a  denticle  and  from  the  lower  serif  of  the  D  on  DOL  to  the  adja- 
cent denticle.  Another  spur  connects  the  loop  in  the  Q  from  a  denticle  to  the  bottom 
of  the  U.  In  the  legend,  the  tops  of  the  I  in  UNITED,  the  F  in  OF  and  the  R  in  AMERICA 
connect  to  denticles.  Late  states  show  additional  spurs  from  the  leaf  tips,  in  the  field 
under  the  mintmark  and  on  all  but  the  central  arrowhead.  The  mintmark  is  positioned 
just  under  the  crotch  nearly  equidistant  from  the  branch  and  feathers.  One  obverse 
used  with  this  reverse  shows  die  damage  in  the  field  just  below  the  elbow  of  Miss 
Liberty's  left  arm.  Another  obverse  appears  to  have  the  closest  star  to  the  shield 
repunched.  In  all,  it  seems  that  possibly  three  obverses  were  paired  with  this  slowly 
fracturing  reverse. 


1843-0  Quarter,  Multiple  Damaged  Variety. 
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The  Incomplete  Reverse  Variety 

The  incomplete  reverse  is  missing  upper  feathers  in  the  right  wing,  all  tail  feath- 
ers and  a  section  of  the  outside  shield  border  near  the  bottom  tip.  The  mintmark 
on  this  reverse  is  away  from  the  olive  branch  and  closer  to  the  feathers.  There  is 
weakness  in  the  lettering  QUAR.  DOL.  as  shown  in  the  picture.  The  obverse  of  this 
variety  has  a  repunched  1  in  the  date  that  is  clearly  visible  at  the  top.  This  feature 
was  discovered  by  John  McCloskey  while  arranging  for  the  photographs. 

All  of  the  1843-0  quarters  that  1  have  seen  show  the  vertical  reverse  shield  lines 
extending  up  into  the  horizontal  shield  lines.  I  recognize  the  first  set  of  reverse  shield 
line  pairs  described  by  John  McCloskey  for  the  1843-0  small  o  quarter  as  being 
those  of  the  incomplete  die  variety.^  My  example  also  shows  a  leftward  extension 
of  the  lowest  horizontal  line  into  the  eagle's  feathers,  similar  to  but  not  as  acute 
as  on  the  large  O  variety  of  this  year.  I  would  describe  the  line  pairs  for  the  multiple 
damaged  variety  as  1,0  3,2  3,1  1,1  0,0  0,1  .  This  reverse  also  has  the  horizontal  ex- 
tension, but  only  to  just  past  the  outer  border  of  the  shield. 

In  general,  I  would  describe  the  Liberty  Seated  quarter  series  as  my  favorite 
because  of  the  relative  lack  of  information  available  and  because  of  the  possibility 
of  discovery.  There  must  be  many  more  undiscovered  oddities  just  waiting  for  some- 
one with  the  patience  to  thoroughly  examine  their  coins.  It  is  truly  a  joy  to  uncover 
knowledge  that  has  been  lost  since  the  19th  century. 

The  pictures  of  the  1843-0  quarters  were  taken  by  Marilyn  Van  Allen  at  Coin  World. 


1843-0  Quarter,  Incomplete  Reverse  Variety  with  Repunched  1  in  Date. 
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A  Second  Variety  for  the  1872  Doubled  Die  Half  Dime 

by 

Stewart  Jones 

Walter  Breen's  encyclopedia  has  popularized  many  die  varieties  in  the  Liberty 
Seated  half  dime  series.  One  such  variety  would  be  the  1872  Doubled  Die  coin.  Dis- 
covered by  Chuck  and  Marian  Leber  in  the  early  1980's,  Breen's  encyclopedia  has 
made  it  possible  for  thousands  of  collectors  to  become  familiar  with  photographs 
of  this  variety  which  features  a  doubled  legend,  triple  vertical  shield  lines  and  obverse 
clash  marks. 

Not  mentioned  by  Breen  is  a  second  1872  Doubled  Die  variety.  This  variety  is 
distinguished  from  its  non-identical  twin  by  its  distinctive  weak  strike  at  Liberty's  head 
and  by  minute  evidence  of  a  second  2  in  the  upper  loop  of  the  last  figure  of  the  date. 
Other  diagnostic  features  for  this  variety  are  doubling  of  nearly  the  entire  figure  of 
Liberty  with  stronger  evidence  of  doubling  below  her  foot  at  the  base,  at  the  tip  of 
her  nose  and  in  the  vicinity  of  her  cap.  This  variety  also  features  the  blocking  of  the 
letters  throughout  the  legend  but  particularly  in  OF  AMERICA.  Strong  obverse  clash 
marks  can  be  found  in  the  field  to  the  right  of  the  drapery  and  between  the  word 
UNITED  and  Liberty's  arm.  The  shield  lines  are  the  same  as  described  for  the  pre- 
viously identified  variety. 

The  reverse  of  this  variety  shows  a  weakness  of  strike  in  the  left  ribbon  and  bow 
knot  as  well  as  weakness  at  11  o'clock  in  the  cereal  wreath.  The  position  of  the  ribbon 
ends  appears  to  vary  with  die  state.  Since  1984, 1  have  been  able  to  find  two  exam- 
ples of  this  newly  described  variety  The  nicest  of  these  two  coins  would  grade  AU-55. 

Breen's  supplement  in  the  Valentine  reference  book  did  not  list  the  numerous 
varieties  that  exist  in  the  half  dime  series  from  1869  to  1873.  His  encyclopedia  begins 
this  process.  It  is  my  feeling  that  additional  varieties  of  interest  from  this  era  will 
emerge.  The  1870  slanting  date  variety,  the  1872-S  with  micro  s  below  the  wreath 
and  1872-S  with  small  and  large  S  above  the  wreath  are  only  the  beginning  of  a  list 
of  varieties  for  the  dates  of  this  period. 


The  Coi n  Source 

Collecting  and  Dealing  in  Seated  Material 
in  all  Denominations  and  Grades. 

Write  for  our  Free  List. 

The  Coin  Source 

P.O.  Box  4065  -  LSCC  •  So.  Daytona,  FL  32121 
Telephone  (904)  788-1348 
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HALF  DIMES 

1840       No  Drapery,  UNC  S230 

1840-O     Drapery,  XF   275 

1846       XF+    975 

1852-  0     XF   210 

1853       No  Arrows,  XF    150 

1853-  0     No  Arrows,  XF    775 

1856-0     AU-l-   175 

1863       BU   750 

1863  XF   240 

1864  AU+   650 

1866  BU,  original    850 

1867  AU   575 

1868  XF,  choice   170 

1869  BU   250 

DIMES 

1840      Drapery,  AU,  choice   $950 

1842-0    XF   110 

1849-0    AU  +  ,  choice   825 

1852-  0    XF  K   185 

1853       No  Arrom.  UNC    625 

1856-S    AU   1475 

1860-  0    VG   325 

1861-  S     AU    450 

1865  UNC   825 

1867       VF   725 

1869  VF   70 

1870-S     AU-h   850 

1872       BU    350 

1872-  CC  AU   3400 

1873-  CC  XF  4500 

1873-CC  VF  2475 

1874       UNC   425 

1879       BU    450 

1879  VF   250 

1880  UNC   400 

1881  UNC   425 

QUARTERS 

1840      Drapery,  AU  $275 

1853-  0    VF-H   100 

1855-0    F   85 

1855-  0    G   40 

1856-  S    UNC  2400 

1857-  S    AU    625 

1864-S    G-h   180 

1866-S    AU  +  ,  PL   975 

1870  XF+   150 

1870-CC  Fine  scratches  1200 

1872-CC  VF-l-  1900 


QUARTERS  continued 


1872-  CC  VF,  cleaned  $1100 

1873-  CC  F   1900 

1875-S     BU    1400 

1879  AU    270 

1880  AU    300 

1880       XF   225 

1882  XF   225 

1883  AU    275 

1891-0    AU,  cleaned   650 

HALVES 

1839      No  Drapery,  AU  $750 

1839  No  Drapery,  XF   425 

1840  Reverse  of  1838,  VF-h  . .  275 

1841  AU   375 

1842-0    Small  Date,  AU   4750 

1842-0    Small  Date,  XF    2950 

1844-0  Double  Date,  PCGS-64.  .25,000 

1844-0  Double  Date,  PCGS-63 . .  17,500 

1845       UNC   550 

1845  XF   175 

1846  Tall  Date,  AU   240 

1846-0    Tall  Date,  VF   450 

1846  6  over  horizontal  6,  XF  . .  525 

1846  6  over  horizontal  6,  VF  . .  375 

1847/6     VF   5250 

1850       VF-i-   375 

1850       F   275 

1851-0    AU    375 

1851-  0    XF   185 

1852       AU    675 

1852-  0    AU    750 

1852-0    XF   325 

1858-S    AU    240 

1858-S    XF   140 

1863-S    AU    140 

1865      Double  Date  XF   240 

1865       Double  Date  AU   425 

1866-S     No  Motto,  XF   485 

1868       AU    275 

1870-  CC  AU,  ANACS   7250 

1871-  CC  VF   285 

1872-  CC       +  +    600 

1873       Open  3,  F   3500 

1873       Open  3,  VG    2750 

1873-  CC  Arrows,  BU,  ANACS   8500 

1874-  CC   F   450 

1878-S     PCGS-62   52,500 

1878-S    Hallmark-30   16,250 

1878-CC  AU    2250 


30  years  experience.  Accurate  grading  assured. 

No  checks  will  be  cashed  unless  coins  are  sold.  14-day  return  privilege. 

Jim  O'Donnell 

325  East  48th  Street  •  New  York,  New  York  10017 
Telephone  (212)  758-6536 
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A  New  Variety  of  the  1875-CC  Twenty  Cent  Piece 

by 

Edwin  Voll 


1875-CC  Twenty  Cent  Piece  with  Doubling  on  Reverse. 


I  have  recently  embarked  on  assembling  a  Carson  City  type  set  in  mint  state 
and  my  first  acquisition  was  an  1875-CC  twenty  cent  piece.  The  coin  as  purchased 
was  graded  MS-62  by  PCGS.  Since  this  was  my  first  major  coin  purchase,  I  anx- 
iously awaited  its  delivery.  When  the  coin  arrived  I  examined  it  thoroughly  and  much 
to  my  surprise  I  found  doubling  on  the  lower  half  of  the  reverse.  Several  devices  are 
doubled  including  both  stars,  the  arrowheads,  the  lower  third  of  the  wings  and  the 
letters  in  UNITED,  AMERICA  and  TWENTY  CENTS.  The  picture  presented  with  this 
article  shows  the  doubled  C,  A,  S,  star  and  wing  tip.  The  lower  left  part  of  the  reverse 
is  also  doubled  but  not  as  strongly.  I  have  looked  in  Breen's  Encyclopedia  and  the 
Gobrecht  Journal  an6  I  cannot  find  any  mention  of  doubling  on  the  1875-CC  twenty 
cent  piece.  I,  therefore,  believe  this  to  be  an  unreported  variety  for  this  date.  If  anyone 
has  seen  or  heard  of  this  type  of  doubling  on  this  issue  I  would  greatly  appreciate 
hearing  about  it. 
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I  am  also  interested  in  the  causes  of  this  type  of  doubling.  It  would  seem  that 
this  phenomenon  is  due  to  a  doubled  die  which  is  described  in  Breen's  encyclopedia. 
If  the  reverse  die  and  the  hub  are  not  perfectly  aligned  during  each  of  the  several 
blows  necessary  to  produce  a  die,  the  die  may  be  doubled.  There  are  three  classes 
of  this  misalignment.  A  Class  A  doubled  die  is  caused  by  displaced  extra  blows  from 
the  same  or  indistinguishable  hubs.  The  displacement  can  be  rotated,  offset  or 
pivoted.  A  Class  B  doubled  die  is  caused  by  displaced  extra  blows  from  the  same 
or  indistinguishable  hubs  which  have  worn,  been  chipped  or  somehow  deteriorated 
between  blows.  Finally,  the  Class  C  doubled  die  is  caused  by  displaced  extra  blows 
from  two  distinguishable  hubs.  This  author  believes  that  Class  A  is  the  simplest  and 
most  probable  way  that  a  doubled  die  can  occur.  It  would  be  interesting  to  find  out 
how  many  of  these  doubled  die  twenty  cent  pieces  exist  and  thus  determine  the 
rarity  for  this  new  variety.  The  photographs  of  the  1875-CC  twenty  cent  piece 
presented  with  this  article  were  taken  by  Kathy  Delabarto.  Special  thanks  also  to 
Weimar  W.  White  for  his  advice  and  consultation. 


1875-CC  Twenty  Cent  Piece 


MJB  COINS 

A  nice  selection  of  Seated  material. 
Write  now  for  our  free  monthly  catalogue. 

RR#1    Box  272B 
Chaumont,  New  York  13622 
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Seated  Dollars 


1841        AU-58,  boldly  struck,  usual  marks,  small  area  of  rev.  porosity  $495 

1844  XF-45,  very  nice  blue/gray  original,  lustrous,  extra  8  in  drapery   575 

1845  XF-45,  iridescent  toning  on  this  low  mintage  scarcity   550 

1846  XF-45,  brilliant  with  golden  toning   350 

1847  AU-50,  brilliant  proof-like,  light  blue  toning   450 

1848  VF-20,  original  with  iridescent  toning,  BE  slightly  weak   425 

1849  VF-35,  brilliant  from  dipping   275 

1850-0     VG-8,  cleaned   250 

1850-0      F-12,  darkly  toned   315 

1853        \/F-30,  lovely  red-copper  toning  on  this  original  coin   365 

1859       AU-58,  brilliant,  boldly  struck  proof-like,  hairlined  fields   950 

1859        AU-58,  very  well  struck,  light  iridescent  toning,  some  marks   950 

1859-S      VG-8,  Breen  #5462,  extremely  rare    300 

1864  G-4,  just  worn,  weak  reverse  legend    115 

1865  VG-8   180 

1868       VGA/F,  fully  lustrous  &  proof-like  in  protected  areas   250 

1870-CC    VF-30,  nice  surfaces,  weak  BE  from  flat  strike  on  obverse   495 

1872-S      VG-8,  iridescent  toning,  just  worn,  scarce   295 


Satisfaction  guaranteed.  14-day  return  privilege.  All  orders  sent  postpaid. 

WANTED     •     WANTED     •  WANTED 

SEATED  DOLLARS 

1857      Reasonably  well  struck  XF-AU 
1873-CC  Problem  free 

Also  seeking  Seated  dollars  with  engravings,  inscriptions, 
counterstamps  and/or  love  token  motif  for  my  personal  collection.  Call 
or  write. 

PAUL  VAN  SANT     •  LSCCf^1078 

P.O.  Box  1164  •  Brooklandville,  Maryland  21022 
Telephone  (800)  233-3573  days  •  (301)  321-0179  evenings 
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FALL  CLEARANCE 

HALF  DIMES 

1838  VG  .stars  $  24 

1839  VG,  no  drapery   5 

1848        F,  large  stars   20 

1853  XF+,  arrows   35 

1854  VP,  arrows   9 

DIMES 

1837  G,  no  stars  $17 

1838  AU,  large  stars    105 

1845        F   7 

1853  F,  arrows   5 

1883        VG+    3 

1887        F   4 

TWENTY  CENT  PIECES 

1875-S      XF   $110 

1875-CC     F   60 

QUARTERS 

1853-0      G,  arrows  &  rays  $  8 

1854  \/F  +  ,  arrows   28 

1857        XF+   35 

1861         VF+   18 

1877-CC     F   17 

HALF  DOLLARS 

1845        VG+   $27 

1854        G,  arrows   9 

1856  VG    15 

1857  XF,  ligtit  obverse  scratcties   48 

1858  XF+   51 

1858-  0      XF-H   51 

1867-S      VF    38 

1868        VF,  cleaned  and  polished   90 

1877-S      XF-h   75 

1878         XF/AU   125 

DOLLARS 

1840  XF-i-  $415 

1847         XF    245 

1859-  0     VF-H,  two  reverse  digs   135 

1865         XF    495 

1872         VF/XF   225 

Terms  of  Sale: 

1.  14  day  return  privilege.    2.  Personal  checks  must  clear.    3.  All  orders  sent  postpaid. 

Beacon  Coins         LSCC  #1019 

P.O.  Box  369  •  Lancaster,  MA  01523 
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Estimating  Proof  Mintages  for  Early  Seated  Dollars 

by 

Weimar  White 

I  received  many  nice  compliments  on  my  recent  article  on  estimating  the  proof 
mintage  of  the  1858  Seated  dollar  that  appeared  in  Issue  #48  of  the  Journal.  Because 
of  the  collector  interest  in  this  topic  I  have  decided  to  extend  my  analysis  to  estimate 
the  proof  mintage  of  the  Liberty  Seated  dollars  from  1854  to  1857.  I  have  used  the 
same  method  and  reasoning  as  described  in  my  previous  article  to  obtain  these 
estimated  mintages. 

While  the  method  used  is  not  perfect,  its  strength  lies  in  the  fact  that  unknowns 
are  being  estimated  from  known  mintages  using  a  strictly  mathematical  approach. 
In  other  words,  the  figures  are  telling  the  story  rather  than  estimating  the  mintages 
using  emotional  arguments  or  preconceived  notions. 

Table  I  shows  the  tabulated  results  for  proof  dollars  in  all  states  of  preservation. 

Table  I 

Proof  Dollars 
Auction 

Appearances  Estimated  Proof  Average  Estimated 


Date  in  15  Years  Mintage  -  Range  Proof  Mintage 

1854  27  99  -  148  118 

1855  26  95  -  143  114 

1856  37  135  -  203  162 

1857  45  164  -247  197 

1858  87  318  -  478  382 


Collective  Volumes  of  the  Journal  for  Sale 

The  club  has  on  hand  copies  of  the  first  two  collective  volumes  of  the  Gobrecht 
Journal.  Copies  of  these  books  may  be  purchased  from  the  club  President  at  the 
established  price  of  $29  per  book.  Collective  Volume  Number  One  contains  the  ar- 
ticles that  appeared  in  Issues  #1  to  #18  of  the  Journal.  Collective  Volume  Number 
Two  contains  the  articles  that  appeared  in  Issues  #19  to  #33  of  the  Journal.  Copies 
of  both  books  are  currently  available  for  immediate  delivery 

The  club  is  currently  working  on  the  preparation  of  a  manuscript  for  Collective 
Volume  Number  Three  of  the  Gobrecht  Journal.  This  new  book  will  contain  the  articles 
that  appeared  in  Issues  #34  to  #48  of  the  Journal.  All  active  members  of  LSCC  will 
receive  order  forms  for  the  purchase  of  this  new  book  once  publication  plans  for  the 
volume  have  been  completed.  It  is  expected  that  the  book  will  be  available  for  distribu- 
tion to  the  club  members  in  the  spring  of  1991. 
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Premium  Quality  Collector  Coins 

HALF  DIMES 

1839        No  drapery,  lightly  cleaned,  now  retoning  $  70 

1842  Nicely  toned  EF-40,  V-3   42 

1844-0     G-4,  original,  Breen  #3036,  \/-2,  reverse  rotated  180**   80 

1854        NGC-62,  light  golden  toning,  V-2a   295 

1854  Choice  AU   85 

1856        Original  F-15,  V-1   7 

1860        PCGS-62,  PQ,  attractive  seagreen  &  red  gold,  V-2   175 

1860        PCGS-62,  gray/gold  with  a  few  spots,  V-1    167 

1862        PCGS-62,  flashy  sunset  red,  V-4   175 

DIMES 

1837  No  Stars,  original  G-4  $22 

1839-0  Small  o,  G-4   7 

1845  Original  EF-45   29 

1849  \/F-30,  dark  gray  toning   19 

1855  Attractive  EF-40   39 

1874  Choice  EF,  soft  strike  on  reverse   65 

TWENTY  CENT  PIECES 

1875-  CC     F-VF,  violet  toning   $75 

QUARTERS 

1873        Multi-colored  EF-40  $155 

1876-  S      ANACS  AU-50/50  papers,  nice  surfaces   95 

1891-S      EF-40,  mottled  black  &  gray    43 

HALF  DOLLARS 

1843  EF-40,  perfect  collector  coin  $75 

1849-0      Choice  AU,  lightly  whizzed  &  retoned,  pretty  coin    149 

1860  PCGS-61,  PQ,  brilliant  with  splashes  of  blue  &  gold  toning 

around  devices,  Beistle  28    600 

1861  AU-50,multi-colored  rims,  small  scratch  at  cap   129 

1872        Golden  brown  EF-40,  partial  drapery    79 

Please  call  to  reserve  coins.  14-clay  return  privilege.  Layaway  plan  available. 
Please  add  $2.50  for  postage  and  handling.  Massachusetts  residents  add 
5%  sales  tax. 

Essex  North  Rare  Coins    •    LSCC  #1206 

P.O.  Box  6303    •    Haverhill,  MA  01831 
Telephone  (508)  521-2054 
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The  1860-S  Quarter, 
The  Most  Underrated  Seated  Coin 

by 

James  C.  Gray 

The  last  twenty  years  has  seen  an  explosion  in  the  available  information  on  Liberty 
Seated  coins.  The  formation  of  the  Liberty  Seated  Collectors  Club  and  the  advent 
of  The  Gobrecht  Journal  have  been  the  primary  forces  in  this  process.  The  articles 
and  surveys  that  have  appeared  in  the  Journal  can  make  an  expert  of  anyone  who  will 
read  and  digest  the  material.  Add  to  this  the  information  in  Walter  Breen's  Encyclopedia 
and  the  work  of  other  researchers  and  most  Seated  coins  have  reached  their  accepted 
level  of  rarity  and  availability. 

In  spite  of  all  the  work  done,  however,  there  continue  to  be  Seated  coins  that  are 
underappreciated  and  undervalued.  Dates  that  come  to  mind  are  the  1840-O  with 
drapery  half  dime  in  better  grades,  the  1868  half  dime,  dime  and  quarter  as  business 
strikes,  the  1856-S  and  1859-S  dimes  in  better  grades,  the  1869  dime  as  a  business 
strike,  the  1847-0  and  1855-0  quarters  in  better  grades,  and  the  1856-S  half  dollar. 
However,  the  most  underappreciated  and  undervalued  of  all  Seated  coins  is  the  1860-S 
quarter,  particularly  in  higher  grades.  The  evidence  for  this  contention  is  compelling 
and  is  as  given  below. 

I  have  been  looking  for  a  problem-free,  extremely  fine,  or  better  1860-S  quarter 
since  1981.  A  few  cleaned  or  damaged  very  fine  coins  have  appeared  in  adver- 
tisements, or  have  been  seen  on  bourse  floors,  but  never  has  an  acceptable  exam- 
ple appeared  .  I  subscribe  to  all  the  major  auction  catalogs,  but  only  one  extremely 
fine  coin  has  appeared.  This  was  a  piece  with  reverse  scratches  that  appeared  in 
the  Bowers  and  Merena  Westchester  Sale  in  1987. 

After  years  of  frustration  I  decided  to  research  this  date  to  see  what  I  could  find. 
I  checked  the  five  great  quarter  collections  sold  in  the  last  twenty  years  to  see  what 
they  contained,  and  the  results  were  astonishing.  The  James  Stack  Collection,  sold 
in  1975,  contained  gem  uncirculated  1871-CC  and  1873-CC  no  arrows  quarters,  but 
the  1860-S  was  a  very  fine  with  initials  in  the  field.  The  Reed  Hawn  Sale  did  not  con- 
tain a  piece  in  any  grade.  The  Herbert  Bergen  Collection,  offered  in  1979,  was  famous 
for  its  Seated  coins,  but  the  1860-S  quarter  was  only  a  very  good.  Stack's  Robison 
Collection  in  1982  contained  a  scratched  fine  sold  as  part  of  a  two  coin  lot.  Finally 
the  Norweb  Collection,  formed  by  a  family  that  had  their  pick  of  coins  for  almost  eighty 
years,  had  a  polished  fine.  If  a  choice  piece  were  available,  it  surely  would  have  been 
in  one  of  these  collections. 

I  then  reviewed  Rome's  Auction  Prices  Realized  from  its  inception  in  1972.  From 
1980  through  1988,  only  nine  1860-S  quarters  were  offered  at  public  auction  in  the 
United  States  and  the  only  extremely  fine  or  better  coin  was  the  Westchester  piece. 
In  three  separate  years  not  a  single  1860-S  quarter  was  sold  at  auction.  From  1972 
through  1979,  extremely  fine  was  the  best  grade  listed  with  six  pieces  being  shown. 
Judging  from  the  prices  realized,  and  with  today's  stricter  grading  standards,  it  is 
doubtful  that  more  than  one  or  two  of  these  would  be  so  graded  today 

Issue  #38  of  The  Gobrecht  Journal  contains  Roy  Ash's  survey  of  quarters  held 
by  members  of  the  Liberty  Seated  Collectors  Club.  Of  the  twenty-five  1860-S  quarters 
reported,  only  one  was  extremely  fine  and  none  was  better.  I  called  the  major  grading 
series  to  get  their  population  of  1860-S  quarters,  and  as  of  March  31, 1990,  the  total 
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population  from  all  the  grading  services  was  zero,  not  a  single  piece.  The  possibility 
of  one  or  more  hoards  occurred  to  me,  so  I  read  all  I  could  find  about  hoards,  and 
talked  to  people  who  had  been  involved  in  numismatics  for  many  years.  There  is 
not  even  a  rumor  that  a  hoard  of  this  date  now  exists,  or  has  ever  existed  in  the  past. 

I  was  about  to  give  up  hope  when  an  about  uncirculated  1860-S  quarter  was  off- 
ered as  Lot  1126  in  Stack's  September,  1989  Sale.  The  piece  was  fully  about  uncir- 
culated, with  the  reverse  being  nearly  mint  state.  It  had  a  few  tiny  flaws  and  was  lightly 
dipped  long  ago,  but  it  had  a  strong  strike,  unimpaired  luster,  and  was  very  attractive. 
After  spirited  bidding  it  sold  for  $3,520,  more  than  two-and-a-half  times  the  Trends 
price.  It  was  purchased  by  a  dealer  member  of  the  club,  who  promptly  deemed  it 
the  finest  known.  To  back  up  his  claim,  he  offered  a  $500  reward  to  anyone  who  could 
produce  a  finer  piece.  There  have  been  no  takers!  Another  dealer  in  the  Club  has 
been  buying  and  selling  Seated  rarities  for  almost  thirty  years,  and  he  told  me  he 
has  never  seen  a  nice  specimen  that  was  better  than  very  fine. 

Since  the  Stack's  Sale,  the  Trends  price  for  the  1860-S  quarter  has  increased 
dramatically,  with  an  extremely  fine  now  being  valued  at  $1,700  ,  and  an  about  un- 
circulated at  $3,500.  It  is  said  that  a  strong  price  increase  will  bring  out  long  hidden 
pieces  but,  to  my  knowledge,  not  a  single  new  high  grade  specimen  has  appeared 
on  the  market. 

So  there  you  have  it,  a  coin  whose  rarity  should  be  legendary,  but  is  generally 
regarded  as  just  another  scarce  date.  This  in  spite  of  the  fact  that  in  almost  twenty 
years  not  a  single  mint  state  example  has  been  offered  at  auction.  It  is  no  exagge- 
ration to  say  that,  in  high  grades,  the  1860-S  quarter  eclipses  even  the  1870-CC, 
1871-CC  and  1873-CC  dates  and  becomes  the  crown  jewel  in  any  collection  of  Seated 
quarters. 


On  the  Cover 

The  covers  of  this  issue  present  pictures  of  a  prooflike  1891-0  quarter  in  mint 
state.  This  piece  is  owned  by  Hal  Teitelbaum  and  was  purchased  by  him  from  Jim 
O'Donnell  and  Larry  Briggs  at  the  September  1986  Long  Beach  show.  This  coin  was 
previously  sold  by  Paramount  as  Lot  #1628  in  Auction  '86  and  as  Lot  #674  in  Auction 
'80.  The  pictures  of  the  coin  presented  in  this  issue  were  taken  by  Superior  Galleries. 

The  catalogues  describe  the  coin  as  follows: 

1891-0,  Choice  Uncirculated  63.  Wholly  prooflike  and  very  sharply  struck.  Beau- 
tiful natural  gray  and  light  gold  toning.  Evidence  of  clashmarks  on  the  obverse.  All 
proof  like  examples  we  have  seen  are  of  this  variety.  Extremely  rare  in  this  condition. 
Only  68,000  were  minted  and  we  doubt  if  more  than  8  -  10  exist  in  mint  state. 

The  pictures  and  the  information  presented  in  this  article  were  provided  by  Hal 
Teitelbaum. 

The  Editor. 
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Help  Me  Take  My  Kids  to  Disney  World  Sale 


This  year's  F.U.N,  convention  trip  will  be  a  family  affair  with  my  three 
boys  joining  my  wife  and  me  in  Florida.  Treat  yourself  to  an  early  Christmas 
present  and  get  something  you  really  want  this  year. 

Happy  Holidays  to  all  my  LSCC  friends. 

HALF  DIMES 

1852  XF   $35 

DIMES 

1864-S      F  $30 

1884-S     VF,  cleaned   32 

1886-S      VF,  cleaned   60 

QUARTERS 

1862-S      VG   $70 

1864  Choice  XF   250 

HALF  DOLLARS 

1846  PCGS  XF-40  $  95 

1846-0      PCGSVF-35   80 

1853  Arrows  &  Rays,  XF   175 

1868-S      XF    63 

DOLLARS 

1847  Choice  XF  $290 

1850        AU,  polished  1000 

1850-0      VF    475 

1865  F   150 

1868        PCGS,  AU-50    800 

1872  XF    275 

1872-S      ANA  papers  30/30   475 

1872-CC     Obverse  F,  reverse  VF  1000 

1873  F-VF   160 

Please  add  $3  postage  on  orders  under  $100. 
Orders  over  $100  sent  postpaid.  Ten  day  return  privilege. 
Specializing  in  Seated  Dollars. 
ANA,  LSCC,  EAC,  MNS,  CSNS 

Dennis  Garstang 

Box  K  •  Belle,  Missouri  65013 
Telephone  (314)  364-5095 
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Summit 

RARE 
COINS 


WANTED  TO  BUY! ! 

All  Liberty  Seated  Denominations.  We  are 
especially  interested  in  rare  date,  high 
grade  material  which  is  problem  free  for 
the  grade.  Please  write  or  call  with  descrip- 
tion and  asking  price. 

We  are  strong  buyers! 

Please  send  us  your  want  lists.  We  attend 
all  major  shows  and  auctions.  We  will 
find  those  difficult  dates! 

SUMMIT  RARE  COINS,  INC. 

p.  O.  Box  1345 
Minnetonka,  MN  55345 
Telephone  (612)  937-5720 

CHRIS  NAPOLITANO,  President 
Specializing  in  Choice  and  Rare  U.S.  Coins 


Rogak  Wins  Ahwash  Award  for  1990 

Lawrence  N.  Rogak  won  the  Kamal  M.  Ahwash  Literary  Award  for  1990  for  his 
contribution  "The  Circulation  Life  of  Liberty  Seated  Coinage:  Part  II"  that  appeared 
in  Issue  #46  of  the  Journal.  The  Ahwash  award  is  given  annually  for  the  best  article 
to  appear  in  the  Journal  as  voted  by  the  club  members.  This  year's  award  covered 
the  material  in  Issues  #46  to  #48  and  the  award  winner  was  determined  as  a  result 
of  a  vote  by  club  members  during  July  1990.  A  total  of  81  ballots  were  received  from 
club  members  who  were  asked  to  vote  for  no  more  than  three  articles  which  they 
liked  best  during  the  past  year.  It  was  decided  to  allow  individuals  to  vote  for  three 
articles  because  the  large  number  of  choices  would  likely  spread  the  votes  out  among 
many  articles.  There  were  198  votes  cast  from  the  81  ballots.  A  complete  listing  of 


the  results  is  given  below. 

Rank,  Article  and  Author  Votes 

1 .  The  Circulation  Life  of  Liberty  Seated  Coinage:  Part  II 

by  Lawrence  N.  Rogak  27 

2.  Liberty  Seated  Dime  Survey  Results:  Section  I 

by  Gerard  Fortin,  Brian  Greer  and  Robert  Spangler   19 

3.  Liberty  Seated  Half  Dollars  of  the  Smithsonian  Institution 

by  Bill  Bugert   15 

4.  The  1873-CC  No  Arrows  Quarter 

by  Larry  Briggs  13 

5.  A  Fifteen  Year  Auction  Survey  of  Carson  City  Coinage  in  Mint  State 

by  Weimar  White   12 

6.  I^int  State  Seated  Dollars:  Population  Report  Numbers 

by  Arthur  Weisel  12 

7  Liberty  Seated  Dime  Survey:  Section  II,  Varieties 

by  Brian  Greer,  Gerard  Fortin  and  Robert  Spangler  11 

8.  The  1871-CC  Dollar,  Authentication  Through  Die  Characteristics 

by  Chris  Napolitano  10 

9.  The  Discovery  of  the  Comstock  Lode,  How  It  All  Happened 

by  Weimar  White   10 

10  How  Many  1858  Liberty  Seated  Dollars  Were  Really  Minted? 

by  Weimar  White   10 

11.  Historical  Facts  for  1873 

by  Harry  X  Boosel    9 


12.  Undiscovered  Die  Varieties  Within  the  Liberty  Seated  Half  Dime  Series 

by  Stephen  Grain  

13.  Rotated  Reverses  on  Liberty  Seated  Dollars 

by  Lawrence  N.  Rogak  

14.  A  Three  Year  Coin  World  Survey  of  Liberty  Seated  Dimes 

by  R.E.  Jones  
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15.  An  1840-O  Half  Dime  with  the  1839-0  Large  O  Reverse 

by  Brian  Greer  4 

16.  The  Rare  1872-S  Quarter 

by  Bill  Cregan  4 

17.  The  Unusual  Way  That  I  Came  to  Collect  Seated  Coins 

by  Ron  Feuer  4 

18.  The  New  1841-0  V-5  Half  Dime 

by  William  A  Harmon  2 

19.  A  Seated  Half  Dollar  Marked  "E.G.  Franks  March  2,  1865" 

by  Leonard  Schramm  2 

20.  An  1855-0  Half  Dollar  with  Extreme  Obverse  Doubling 

by  Robert  Spangler  and  Garey  Sutherby  2 

21.  The  1875-CC  Quarter  Revisited 

by  Weimar  White   2 

22.  An  1876-CC  Dime  with  Extra  Date  Punches  in  Gown 

by  Louis  Stubler  2 

23.  Some  Unlisted  Seated  Dimes 

by  Leon  Calafiore  2 

24.  Extended  Vertical  Shield  Lines  of  Liberty  Seated  Quarters 

by  Robert  Izydore  1 

25.  An  Earlier  Die  State  of  the  1844  Repunched  Date  Half  Dime 

by  Bill  Fivaz   1 

26.  Inconsistencies  in  the  Mintage  Availability  Ratio  for  Seated  Dollars 

by  Dennis  Garstang  1 


With  26  of  the  34  eligible  articles  receiving  support  for  the  best  article  award, 
it  is  evident  that  there  are  diverse  interests  and  preferences  within  the  club. 
However,  even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least 
one  reader  and  therefore,  a  worthy  contribution  to  the  available  information 
on  Liberty  Seated  coinage.  The  officers  wish  to  thank  all  those  members  who 
took  time  to  contribute  articles  during  the  past  year  and  we  hope  that  we  will 
continue  to  receive  interesting  and  exciting  material  in  the  years  ahead. 

The  Editor 

LSCC  REGIONAL  MEETING  AT  FUN  CONVENTION 

There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Conven- 
tion in  January  1991.  The  meeting  will  be  held  at  9:00  a.m.  on  Friday,  January 
4,  1991  in  Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be 
held  at  the  Convention  Center  in  Orlando  with  the  location  of  the  meeting  being 
announced  in  the  Convention  program.  We  hope  that  LSCC  members  will 
take  this  opportunity  to  gather  and  exchange  information  on  Liberty  Seated 
coins. 

The  Editor 
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HALF  DIMES 

1838-  0      F/VF   $185 

1840-O     With  Draoery,  VF/XF   80 

1846        F   250 

1863        XF+    325 

DIMES 

1839-  0     Reverse  of  1838-0,  VF  $250 

1842-  0     Medium  0,  XF   225 

1843-  0     VG   47 

1843-0     F   58 

1845-0     XF,  scratch   90 

1846        VG/F   75 

1856-S      VG/F   145 

1856-S     XF,  light  roughness   250 

1858-S     Q-f-   58 

1860-S     F   37 

1860-O     G   225 

1860-  O      PCG8AU-55   5750 

1861-  S      F   125 

1861-  S      VF   175 

1862-  8     F   105 

1862-  S     VF   160 

1863  Choice  BU   900 

1863-  S     F   38 

1864  VF   450 

1864-  S     VG   30 

1865  VF   650 

1865-  S     VF   55 

1866  VF   625 

1867  VF   750 

1867-  S     VF,  light  marks   45 

1868-  S     VG   28 

1869-  S     VF,  light  marks   27 

1871-S      VF   55 

1871-  CC    AG   300 

1872-  S      F   50 

1873       Closed  3,  No  Arrows,  XF   65 

1878-CC    XF   225 

TWENTY  CENT  PIECES 

1875  Proof-like  AU  $300 

1876  F   125 

1876        F/VF    175 

1876        XF   275 

QUARTERS 

1842        F  $85 

1849-0     F/VF    850 

1851-0     VQ,  light  marks   140 


QUARTERS  continued 

1852-0      G/VG  $140 

1853        No  Arrows,  Choice  VF   425 

1857-  S      VG   85 

1860-  S     VF.  old  cleaning   235 

1865-S     XF   185 

1867        G/VG   135 

1867  XF   350 

1867-S     Choice  F   175 

1868  XF   265 

1869  VF+    350 

1871-S      F   350 

1871-S      VF   475 

1875-CC    VF/XF   215 

1875-CC    XF   375 

HALF  DOLLARS 

1842-0     Small  Date,  ANACS  VF  $1750 

1846-0     Tall  Date,  G/VG   170 

1846-0     TallOate,  XF  1000 

1846-0     TallOate,  AU  1500 

1847/6      VG-8,  ANACS   3250 

1849  Oouble  Oate,  Breen  if/4816 ....  1000 

1855-S     ANACS  VF   875 

1858-  S     XF-H    165 

1861-  0      Confederate  50$,  F   100 

1861-0     Confederate  50c,  AU/BU   575 

1867        PCGS  AU-58    450 

1873        Open  3,  G/VG,  ANACS  2250 

1874-CC    Proof-like,  Choice  BU  20,000 

1878-S      PCGSVF-30  15,000 

SEATED  DOLLARS 

1873-CC    XF,  toned   $7500 

TRADE  DOLLARS 

1873        Choice  BU  $450 

1873-  CC    XF,  toned    350 

1874-  CC     XF/AU   170 

1875       VF-^    375 

1875-  CC    XF   145 

1876-  CC    XF   260 

1877-  CC    XF   250 

1878-  CC    VF   725 

1879        XF   800 

1879  AU,  cleaned   900 

1880  VF   625 

1880       AU,  cleaned   900 

1880       AU   950 


LARRY  BRIGGS  RARE  COINS 

P.O.  Box  187  •  Lima,  Ohio  45802 
Telephone  (419)  228-2285  days,  (419)  229-5609  nights 
WANT  LISTS  SOLICITED  -  OTHER  COINS  IN  STOCK 
14  Day  Return  Privilege   •   Approval  Service  With  References 
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HUNTING  FOR  HALF  DIMES? 

HALF  DIMES 

1837  VG-8,  no  stars,  light  &  dark  original  gray  $  33 

1838  AU-50,  small  stars,  beautifully  toned,  early  die  state   245 

1840        XF-40,  with  drapery,  original  gray  and  gold   160 

1840-0     G-5,  no  drapery,  V-1,  Large  0,  a  couple  of  marks   40 

1840-0     XF-40,  no  drapery,  original,  clashed  dies   60 

1840-0     XF-40,  with  drapery,  blue  and  gold  toning   350 

1842-0     F-12,  recut  2,  lightly  cleaned    85 

1843       XF-40,  shattered  reverse,  sharp  original   48 

1844-0     XF-40,  small  0,  upset  reverse,  a  few  scratches  on  reverse  rims    575 

1846       G-5,  nice  original,  a  few  light  marks   150 

1846       VF-20,  nice  original,  a  couple  of  tiny  marks   450 

1849-  0      G-4,  full  rims   25 

1850-  0     AU-50,  old  cleaning,  well  struck,  die  clashed   210 

1851-  0      XF-40,  lightly  cleaned,  a  couple  of  marks   99 

1853        G-5,  no  arrows,  old  cleaning   24 

1853  F-12,  no  arrows,  lightly  cleaned   48 

1853-0     G-4,  no  arrows,  old  cleaning   135 

1853-0     G-6,  no  arrows,  nice  original   160 

1853-0     VF-20,  no  arrows,  many  small  scratches   275 

1853-0     VF-35,  no  arrows,  nearly  XF    475 

1854  G-4,  V-1,  date  overlaps  rock   9 

1855-0      XF-40,  attractive  blue  and  gold  toning   95 

1858  VF-35,  double  date,  Breen  O90,  old  cleaning,  several  marks   145 

1859  XF-40,  well  struck  original   50 

1859-  0      XF-40,  superior  strike,  old  original   75 

1860-  0     AU-50,  lustrous  but  baggy   75 

1863        G-4,  nice  original   125 

1863        G-5,  lightly  toned  original   130 

1863       F-12,  small  scrape  on  shield   145 

1866-S     XF-40,  mottled  gray  toning    115 

1867        G-6,  nice  for  grade   325 

1867  XF-40,  sharp  original,  clashed  dies    575 

1868  VG-8,  lightly  toned,  nice    50 

HALF  DIME  ALBUMS  FOR  SALE 

Whitman  fold  out  album  1794  -  1873.  Very  lightly  used  $  4 

Whitman  Delux  Album  1837  ■  1873.  Moderately  used    10 

Many  other  nice  coins  available.  Send  for  free  price  lists.  Conservative  grading  and  accurate 
descriptions  are  guaranteed.  10-day  return  on  all  coins  in  original  holders.  Please  add  $2.00 
to  all  orders  for  postage  and  handling.  California  residents  must  add  7%  sales  tax.  Please  list 
alternate  selections  when  possible.  Thank  you. 

Charles  W.  Woodruff     •     LSCC  m3 

p.  O.  Box  3776  •  Redwood  City.  CA  94064 
Telephone  (415)  367-1064  (evenings  and  weekends) 
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Reed  Counting  on  Liberty  Seated  Coins 

by 

Bill  Bugert 


While  re-reading  previous  issues  of  the  Gobrecht  Journal,  I  came  across  com- 
ments indicating  the  difficulty  in  counting  reeds  on  Seated  coinage.  I  would  like  to 
share  the  technique  that  Randy  Wiley  and  I  use  to  successfully  and  easily  count 
Seated  half  dollar  reeds. 

Buy  a  cheap  flashlight  and  remove  the  reflector.  Placing  the  coin  in  the  reflector 
will  allow  viewing  of  the  coin's  edge  from  the  perpendicular.  Study  the  coin's  edge 
through  a  10X  microscope  and  count  the  reeds,  starting  at  a  designated  point  while 
rotating  the  reflector.  Keep  the  microscope's  reticle  on  the  counted  reed  and  pause 
for  a  breather  at  obvious  rim  problems.  This  technique  will  permit  error  free  tallying 
of  the  reeds.  Additionally,  the  reflector  will  allow  photography  of  not  only  the  edge, 
but  of  one  side  of  the  coin  as  well.  An  example  of  such  a  picture  is  included  with  this 
article.  The  photographed  coin  is  an  1840-O  half  dollar  with  a  very  small  o  mintmark. 

When  using  this  technique,  do  not  wipe  the  reflector  with  anything  as  you  will  leave 
hair  lines.  1  hope  that  this  information  has  been  helpful. 
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Lawrence  N.  Rogak 

announces  Guaranteed  Buy 
Prices  for  Your 

LIBERTY  SEATED  DOLLARS 


I  want  to  purchase  as  many  Liberty 
Seated  Dollars  as  I  can  in  grades  of  AG-3 
and  Fair-2,  as  well  as  holed  or  damaged 
coins  with  any  degree  of  wear.  Clear  dates  and  mintmarks  are  required  for 
these  prices,  otherwise  price  is  negotiable. 

The  following  are  my  Guaranteed  Buy  Prices  for  every  date  in  the  series. 
Nicer  coins  get  nicer  prices. 


1840 
1841 
1842 
1843 
1844 
1845 
1846 


$ 


32 
30 
26 
26 
65 
55 
26 


1859-0   $  27 

1859-  S   65 

1860    60 

1860-  O   27 


1846-0    55 


1847 

1848 

1849 

1850 

1850- 

1851 


26 
70 
35 
125 
65 
1150 


1861 
1862 
1863 
1864 
1865 


100 
100 
75 
50 
40 


1852   1150* 

1853    55 

1854    175 

1855    165 

1856    65 

1857    70 

1858    400 

1859    55 

subject  to  authentication. 


1866    50 

1867    60 

1868    60 

1869    39 

1870    32 

1870-  CC   85 

1871    20 

1871-  CC   775* 

1872    21 

1872-  S   100 

1872-  CC   300* 

1873    40 

1873-  CC  1000* 


Let  me  take  this  opportunity  to  say  "Thank  you!"  to  all  those 
LSCC  members  who  voted  to  give  me  the  LSCC  Literary  Award  for 
the  second  year  in  a  row. 

Lawrence  N.  Rogak    •    Attorney  to  the  Numismatic  Hobby 
P.O.  Box  547    •    Long  Beach,  New  York  11561 
Telephone  (516)  764-7990 
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An  1859  Proof  Half  Dollar 

by 

James  Wilbur 

I  recently  had  graded  and  certified  an  1859  proof  half  dollar  that  was  graded  PF-50 
by  ANACS.  This  coin  shows  all  of  the  characteristics  of  the  third  variety  for  this  year 
described  by  Walter  Breen  in  his  Encyclopedia  of  United  States  Proof  Coinage.  The 
coin  that  I  had  graded  has  a  Type  II  reverse. 

1859  was  the  second  year  that  proof  coins  and  sets  were  sold  to  the  general  public. 
A  total  of  800  proof  half  dollars  were  minted  in  this  year.  Many  were  not  sold  and  subse- 
quently melted.  The  exact  number  of  coins  sold  is  not  known  but  it  is  estimated  by 
Walter  Breen  that  40  to  60  pieces  are  known  to  exist.  It  is  reported  that  80  proof  sets 
were  struck  in  1859.  In  his  article  on  mint  state  half  dollars  that  appeared  in  lssue#31 
of  the  Journal,  Weimar  White  expressed  the  opinion  that  from  60  to  150  proof  half 
dollars  exist  for  this  year. 

The  obverse  of  my  coin  is  described  by  Breen  as  follows:  Low  date  slants  up,  dash 
just  left  of  the  top  of  1  in  the  date,  left  base  of  1  slightly  left  of  center.  The  reverse 
has  an  unpolished  area  between  the  two  arrowheads.  This  variety  was  discovered 
by  Jack  Collins  around  1976. 


MOSTLY  NEW  PURCHASES 


HALF  DIMES 

1853      Arrows,  EF-40.  Sharp  and  pleasing  $39 

1862      MS-60,  nice  iridescent  toning   160 

QUARTERS 

1842-0  Small  Date,  rare.  Strong  F+   $800 

1847-0  F-12.  Problem  free  and  pleasing   75 

1854-  0  AU-55.  Dipped,  flashy,  dazzling   285 

1855-  0  VF-20.  Ex-Stacl('s  6/89,  Lot  #1521   175 

1855-0  EF-40.  Sharp,  rare,  just  a  couple  of  ticks   395 

1857-  0  EF-40.  Sharp,  also  Ex-Stack's   55 

1858-  0  EF-40/45.  Some  flashy  proof-like  surface   150 

1859-  0  EF-40.  Very  difficult  date  in  this  grade   99 

1875-CC  F-12.  Uncommon    135 

HALF  DOLLARS 

1888      PCGS-62.  Frosty  white  $1150 

DOLLARS 

1850-0    Choice  F/VF.  Perfect  rims  and  excellent  surfaces. 

Nice  gray  toning  with  hints  of  luster  on  reverse    $350 

1859-0    PGGS-60.  Very  Nice   IO50 

Terms:  Please  help  with  postage  on  small  orders.  Satisfaction  guaranteed 
Neil  Clasen   LSCC#607  Mike  Kennedy  LSCC#611 


Carson  City  Collectors  Connection 
P.O.  Box  413  •  Anoke,  Minnesota  55303 
Telephone  (612)421-4555 
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HALF  DOLLARS 

1844-0      XF  $65 

1853        Arrows  &  Rays,  XF   75 

1854-  0      UNC   500 

1855-  0     AU   125 

1856-  0      XF   60 

1856-S     VG,  marks   40 

1859-0     XF   60 

1870-CC    VG   650 

DOLLARS 

1840        F  $200 

1840        XF,  minor  rim  bump    395 

1840        XF/AU   475 

1842  XF   250 

1843  XF,  rim  nicl(s   145 

1843        XF,  nice  original   260 

1843  XF   190 

1844  XF,  original   400 

1844        XF-45,  original   650 

1844  UNC  1200 

1845  XF-J-,  dark  original   540 

1846  VF   160 

1846-0      \JG+   120 

1846-0     XF,  reverse  rim  bump   320 

1846-0      UNC,  ANACS  paper   980 

1847  F   115 

1847  XF  +  ,  original   350 

1848  VF-4-    425 

1849  XF   310 

1849        AU,  original    430 

1856        UNC,  weak  strike  1100 

1858  Proof-55   6200 

1859  XF,  nice  luster   650 

1859-0      UNC   675 


DOLLARS  continued 

1859-  S      G-H,  scratches  $135 

1860        XF+    625 

1860-  O     VF,  original   140 

1860-O     XF   175 

1860-O     XF,  nice  luster   265 

1860-O     XF,  bright  luster   275 

1864        VF,  obverse  mark   200 

1864  G/VG   135 

1865  XF,  reverse  rim  dings    290 

1868        UNC  1000 

1870        VF+    150 

1870  PLXF+    300 

1870-  CC    XF-i-    900 

1871  VF+    140 

1871        VF   130 

1871  XF-t-,  luster   225 

1871-  CC    F  2600 

1872  XF,  dark,  nice   175 

1872        XF,  mark   165 

1872  VF,  original   135 

1872-  CC    VF  1200 

1872-CC    F,  minor  rim  bump   950 

1873  XF-f ,  original   335 


TRADE  DOLLARS 

1874-  CC    UNC,  rubber  band  mark  on 

reverse  $410 

1875-  CC    UNC,  obverse  carbon  spot   310 

1875-CC    XF,  minor  rim  bump    165 

1876  Proof   700 

1877  AU-55    275 

1877-S      Borderline  UNC,  dark   325 


Terms 

All  coins  shipped  as  soon  as  possible. 
Full  10  day  return  privilege. 


Hours:  8  a.m.  to  9  p.m. 

Thank  you  for  your  previous  orders. 


MCI 


MILL  COIN  INVESTMENTS 

P.O.  Box  847 
Hastings,  Florida  32145 
Telephone  (904)  692-1846 
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Letters  to  the  Editor 

Northern  Virginia  is  possibly  one  of  the  most  interesting  and  historical  areas  in 
the  country.  Since  this  region  includes  many  Civil  War  battlefields,  relic  hunters  and 
collectors  are  very  common  here.  During  a  recent  trip  to  the  local  coin  shop,  the  owner 
informed  me  of  a  relic  hunting  companion  who  found  four  choice  AU-58  undamaged 
1860-O  dimes  at  a  Confederate  campsite  in  Warrenton,  Virginia.  The  owner  has  placed 
them  in  a  custom  Capital  Plastics  holder  and  proudly  displays  them  in  his  home. 

Bill  Bugert 
LSCC  M55 

I  regard  it  as  a  great  honor  to  have  won  the  Ahwash  award  twice.  My  article  was 
in  competition  with  some  excellent  and  well  researched  works.  I  particularly  admire 
Weimar  White's  pieces  and  am  surprised  that  they  have  not  been  the  top  vote  get- 
ters. I  look  forward  to  hanging  the  award  plaque  next  to  the  other  one  on  the  wall  of 
my  coin  library. 

Larry  Rogak 
LSCC  #1002 

Robert  Spangler  and  Garey  Sutherby  reported  an  1855-0  half  dollar  with  extreme 
obverse  doubling  in  Issue  #46  of  the  Journal .  They  also  commented  on  a  similar 
1853-0  half  dollar  that  had  previously  been  reported  by  Jim  Snell.  I  wish  to  report 
that  I  have  an  1854-0  half  dollar  with  similar  obverse  doubling  of  the  entire  figure  of 
Miss  Liberty.  The  thirteen  stars  are  also  doubled  but  there  is  no  doubling  of  the  date 
or  of  any  items  on  the  reverse.  My  coin  grades  a  nice  AU. 

A.  Paul  Brill 
LSCC  #749 

I  suspect  that  our  listing  of  the  1873-S  dimes  as  Large  S  and  Small  Thin  S  may 
have  caused  some  confusion  in  the  Liberty  Seated  Dime  Variety  Survey  that  appeared 
in  Issue  #48  of  the  Journal.  A  more  appropriate  name  for  the  Large  S  might  be  Small 
Block  S.  Although  these  two  mintmarks  are  of  a  totally  different  style,  their  sizes  are 
actually  similar,  that  is  0.9  mm  versus  0.7  mm.  We  chose  the  term  Large  S  since  it 
matched  the  term  used  by  John  McCloskey  in  his  article  about  these  varieties  that 
appeared  in  Issue  #34  of  the  Journal .  Although  the  Large  S  is  scarce  it's  apparent 
rarity  in  the  survey  was  exaggerated.  At  a  recent  convention,  I  examined  four  1873-S 
dimes  and  three  were  the  Large  S  variety. 

Brian  Greer 
LSCC  #716 

LSCC  members  know  that  Christian  Gobrecht  was  born  in  Hanover,  Pennsylvania 
in  1785.  Hanover  is  only  20  miles  from  my  store  and  I  go  there  often.  My  visits  always 
remind  me  that  the  apples  fall  very  close  to  the  tree.  I  thought  that  LSCC  members 
might  be  interested  to  know  that  the  Hanover  telephone  directory  lists  no  less  than 
30  different  Gobrechts. 

Mark  Hotz 
LSCC  #989 
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LIBERTY  SEATED 
COLLECTORS  CLUB 

Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  1989  -  1990 


Beginning  Balance  -  July  26,  1989   $  4,687.66 

Receipts 

New  Members  $1259.00 

Renewal  Memberships  5158.00 

Advertising   967.00 

Magazine  Sales   3.50 

Donations   15.00 

Interest  Income   240.58 

Loan  Repayment  from  Book  Account   .4000.00 

Total  Receipts   $11,643.08 

Total  Available  $16,330.74 

Disbursements 

Printing   $4952.25 

Postage  and  Office  Expenses    2742.10 

ANA  Membership  Dues   30.00 

Refund,  Advertising  40.00 

Loan  to  Book  Account   .4000.00 

Total  Spent  $11,764.35 

Cash  Balance  -  July  30,  1990   $  4,566.39 


John  Kroon 
Secretary/Treasurer 
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MEMBERSHIP  APPLICATION 


LiBERTy  Seated  Collectors  Club 


STATE 


ZIP 


I'M  A  COLLECTORD 


DEALERD 


COLLECTOR/DEALERD 


YOU  MAYD     MAY  NOTD 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I   COLLECT  BY  DATE  SEATED  HALF  DIMESO  DIMESD 
QUARTERSD      HALF  DOLLARSD         DOLLARSD  ALL  SEATEDD 


SIGNATURE 


DATE 


Membership  Fee  - 11 .00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $11.00  to: 

John  Kroon       •       P.O.  Box  1062 
Midland,  Michigan  48641 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change  your 
mailing  address.  It  seems  that  we  always  have  one  or  two  Journals  returned  to  us 
for  improper  address  when  a  member  has  moved  to  a  new  location.  In  such  cases, 
we  must  wait  for  the  member  to  contact  us  and  provide  us  with  the  new  address.  To 
avoid  unnecessary  delays  in  receiving  the  Journal  and  to  asisst  us  in  keeping  our 
mailing  list  current,  ive  ask  that  you  inform  us  as  soon  as  possible  of  any  change 
of  address. 


Reverse  Picture  of 
1891-0  Quarter  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are  invited.  This  is 
your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf  of  the  members. 
Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


